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SECOND AMENDMENT TO SERVICE PLAN
OF THE

BUFFALO RIDGE METROPOLITAN DISTRICT

I. INTRODUCTION

This second amendment to Service Plan ("Second Amendment fl
) sets forth a proposal to

enlarge the existing powers of the District to provide more public infrastructure needed for
development of the Buffalo Ridge Metropolitan District.

A. General Overview and Motivation.

The Service Plan for the Buffalo Ridge Metropolitan District was approved by the City
_ Council of the City of Commerce City on August 19, 1996 by Resolution No. 96-23 ("Original
. Service Plan"). The organization ofthe District was approved by the eligible electors at the election

held on November 5,1996 and the District was organized by Order ofthe District Court in and for
Adams County on November 19, 1996. The First Amendment to the Service Plan of the Buffalo
Ridge Metropolitan District was approved by the City Council ofthe City ofCommerce City on June
3, 2002 by Resolution No. 2002-24 (the Original Service Plan and the First Amendment to the
Service Plan are collectively referred to herein as the "Service Plan") .

The Board of Directors of the District has determined that it is in the best interests of the
Dis.trict to increase the debt authorization that may be used for public improvements.

The procedure for amending a service plan is given in § 32-1-207(2), C.RS. that, in
summary, states that modifications to the service plan as originally approved may be made by the
governing body of the special district only by a petition to and approval by the governing body of
the municipality that has adopted a resolution of approval in substantially the same manner as is
provided for the approval ofan original service plan as in §32-1-204.5, C.RS. The City is to receive
the information and to use the criteria shown in § 32-1-202(2) and 32-1-203(2), C.RS. This
document constitutes the petition required by the statute.

B. Technical Overview

This Second Amendment is submitted in accordance with the requirements of the Special
District Act. The major purpose ofthe Second Amendment is to produce satisfactory evidence that
the requirements of Section 32-1-203, C.RS., as amended, have been met. (The requirements are
listed in the Conclusion of this Second Amendment).

II. DESCRIPTION OF PROPOSED FACILITIES, SERVICES, AND PROGRAMS.

The District will maintain the powers and authority to provide facilities, services, and.
programs as listed in the Service Plan, the collector road and park improvements previously
approved by the City, and the types of improvements listed in Section V hereof.

III. SUMMARY OF ESTIMATED COSTS AND EXPENSES.

No change in the estimated costs and expenses as listed in the Service Plan is intended by
this Amendment except for the additions shown in Palt V, which supercedes and replaces the
description of improvements in the Service Plall. All improvements shall be constructed in
accordance with plans approved by the City.
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IV. PROPOSED AND EXISTING AGREEMENTS, INCLUDING
INTERGOVERNMENTAL AGREEMENTS.

This Amendment does not change any District plan for intergovernmental agreements as
listed in the Service Plan; however, the District does intend to enter into additional agreements with
the City and others as approved bythe parties. The District is within the South Adams COlmty Water
and Sanitation District and the City'sNorthern Infrastructure General Improvement District and may
enter into additional agreements with either district for the provision of facilities, services, and
programs lawfully authorized to each as allowed by the Colorado Constitution and statutes.

V. PROPOSED FINANCIAL PLAN REVISIONS.

The Original Service Plan (approved in 1996) contained debt authorization of $12 million
and service plan authorization of$9.9 million before inflation and other costs. The First Amendment
to the Service Plan (approved in 2002) increased the service plan debt authorization to $16 million.

Since the date ofthe First Amendment, the costs ofconstruction have continued to increase.
Further, the District must expand its scope to construct additional public improvements which were
not contemplated in the Service Plan, but have since been required by the City or the needs of the
development. Homebuilders and commercial developers have shown strong interest in the property
within the District, which continues to improve the revenue outlook of the District.

The housing market in northern Commerce City continues to improve, giving added impetus
for additional construction ofpublic improvements and amenities. As development has proceeded
from general outlines to reality, the need for major and expensive regional storm drainage
improvements has become apparent. Two box culverts and other drainage structures under l20th

Avenue, storm drainage facilities for the development and to handle flows from (and avoid flows
to) the Buffalo Run Golf Course have substantially increased costs beyond original expectations.
In addition, erosion control costs have increased due to higher standards for silt control and increased
EPA enforcement activity.

Street improvement costs have also increased significantly due to the need to construct the
southern side of 120t

\ major construction in conceti with the City for Chambers Road; twelve foot
wide sidewalks iri the right-'of-way for Chambers Road, construction of Buckley Road adjacent to
the District, possible traffic signals, and increased landscaping. Dry utility feeder costs have
experienced a four-fold increase since 2002. Warranty costs for maintenance have increased due to
new city standards requiring infrared patching and deflectometer testing of the pavement.

The emphasis on water conservation and reuse has generated the need to construct a dual pipe
water system, including a separate nonpotable irrigation system not contemplated at the time ofthe
original service plan. The success ofthe development is largely due to the quality ofthe homes, and
also a result of neighborhood appearance and amenities such as District-constructed entry
monumentation and entry landscaping such as at the entrance to Laredo Street and the Golf Course
at 1201h

• Similar improvements will be needed to attract quality retail development planned at 120th

and Buckley and 120lh and Chambers.
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The economic slowdown, in effect, moved some construction schedules from 2006 to 2008,
with attendant increases in costs due to past and anticipated inflation in construction industry prices.
Steel and oil prices have been increasing rapidly, increasing costs ofpipe and paving.

As a result, the District desires to amend the Financial Plan to increase its service plan debt
authorization to $25 million in principal amOlmt. After City approval ofthe Second Amendment,
if the District needs to issue additional debt over $25 million, the District must obtain the City
Council's approval of another service plan amendment. Revenue bonds with no pledge of tax
revenues for their repayment do not constitute debt. The total of $25 million of debt authorization
.will be allocated to categories of improvements as follows, but in the event that the needs for
infrastructure change, the District may shift authorization from one category to another within the
voted limits of the District:

Remaining Service
Plan Authorization

Service Plan Previously (After this
Authorization Issued Amendment)

Streets $10,000,000 $5,749,761 $4,250,239

Water 5,000,000 755,538 4,244,462

Sanitation 5,000,000 2,723,631 2,276,369

Safety 500,000 0 500,000

Park and Recreation 3,000,000 1,594,847 1,405,153

TV Relay and Translation 500,000 0 500,000

Transportation 1,000,000 0 1,000,000

TOTAL* $25,000,000 $10,920,000 $14,080,000

*In addition, the District has $36,700,000 of Refunding Bond authorization, of which $9,998,223
has been used, leaving remaining refimding authorization.of $26,701,777. This authorization has
not been included in the table above to avoid double-counting.

The financial proforma prepared by Kirkpatrick, Pettis and attached hereto as Exhibit A is
hereby included in the financial plan of the District. It shows the anticipated financial effect of
increased debt and projected growth in assessed valuation on the District and shows the anticipated
sources of revenue for operational costs and debt service payments. Note that the number ofmills
levied by the District is not projected to increase over the current rate, even with the additional debt
of the District due to projected growth.

VI. CONCLUSIONS.

It is submitted that this Second Amendment, with the Service Plan as previously amended,
meets the requirements ofSection 32-1-201, et seq., C.R.S., as amended. It is further submitted that,
based on the above infonnation and the criteria stated in §32-1-203, C.R.S., the following
conclusions can be made with regard to the Amendment:
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1. There is sufficient existing and projected need for organized service in the area to
be serviced by the District. .

2. The existing service in the area to be served by the District is inadequate for
present and projected needs.

3. The District is capable ofproviding economical and sufficient service to the area
within its boundaries.

4. The area in the District will have the financial ability to discharge the proposed
indebtedness on a reasonable basis.

5. Adequate service is not, or will not be, available to the area through the existing
municipal or quasi-municipal corporations, including existing special districts, within a reasonable
time and on a comparable basis.

6. The facility and service standards of the District are compatible with the facility
and service standards ofthe City, and each municipality which is an interested party under Section
32-1-204(1), C.RS.

7. The Amendment is in substantial compliance with any master plan adopted
pursuant to section 30-28-106, C.RS.

8. The Amendment is in compliance with any duly adopted city, county,. regional,
or state long-range water quality management plan for the area.

9. The Amendment will be in the best interest of the area served.

Therefore, the District requests that the City Council of the City of Commerce City,
Colorado, which has jurisdiction to approve the Amended Service Plan by virtue of Section 32-1­
204.5, C.RS., as amended, adopt a resolution which approves this Second Amendment to the
Service Plan for the Buffalo Ridge Metropolitan District as submitted.

EXHIBITS:

A. Financial Proforma with Additional Debt Authorization

G:\12802\12\SecondAmendrnent-S.wpd 4



Page 1 of 4

I

BUFFALO RIDGE METROPOLITAN DISTRICT

Development Projection for aU units with Sys Dev Fees

Ser. 2003 & 2006 Bond Issues, Non-Rated, 30-yr bond maturity, plUG Sub Debt ,

«< < «««« «< ResidenUlll > »»> > »» »» < < Platted/Developed Lots>:> ««« Commercial »»»
Adjustmenll ,A$'f:d Valuo ,As'edValue MktValu~ A5·~V.a1ue

Tota! Total Biennial @l7.\lG%[I) @l29.ClO% Biennbl @:29..DO"h Total Total S.O.Taxes System I Total

Res'IUnits n..'IUnfts RO,Uh5'mt Cumulative of Lbrkcl Cumulative Plu."Mlnus} of MoUket Reasscs'mt Cumulatlvo of MlItket Collected Collections: CoIIcetod Development Avallillble

YEAR Phase I PhaSC!1l 2.11% MafkctValuc (2.... 1..1 Market Valuo Adjustments 2.y,lag) 2.0% Markel Value- 12'Wlag) A$Ilcs.sed Value MlIIlevy @9S% @lS% F... Revenue

(_lIlnltalles]

1999 0 0 0 '0 0 $0

2000 0 0 0 0 800.979 0 0 0 $0 $0 $0 0

2001 39 0 9,009,792 0 2,107,640 0 0 0 $0 $0 $0 (spent) 0

2002 100 0 160,196 $29,669.956 0 4.065.340 5,759,493 232,264 0 0 0 $232,284 35,000 $7,967 637 (spcml) 6,605

2003 195 0 71,566,423 732,696 6,615,340 (959,916) 611,274 0 0 1,344,170 37.257 49,078 3,926 $106,500 161,504

2004 405 0 1,431,328 163,070,346 2,361,728 8,421,694 (959,916) 2,649,202 0 0 0 5,210,930 42.827 218,705 17,496 450,950 667,152

2005 367 29 252,795,456 5,696,687 7,936,501 (959,916) 2,220,073 0 0 7,916,760 39.700 308,009 24,641 451,900 764,450

2006 60 288 5,055,909 341,220,292 12,960,400 6,135,500 (959,916) 2,163,916 0 19,965,474 0 15,144,315 39.700 589,205 47,136 963,292 1.619,633

2007 0 262 406,372,100 20,122,518 3,406,500 (959,916) 2,023,210 29,069,724 0 22,145,728 39,700 861,602 68,928 747,314 1,1>77,843

2008 0 185 8,127,442 452,662,265 27,161,135 1,204,500 (959,916) 1,500.920 561,394 29,651,119 5,789,987 34,452,042 39.700 1,340,391 107,231 299,640 1,747,262

2009 0 55 466,698,184 32,347,219 0 709.510 29,651,119 8,430,220 41,486,949 39.700 1,614,091 129,127 122,400 1,665,619

2010 0 0 9,333,964 476,032,148 36,047,836 0 70,930 593,022 30,244,141 6,599,824 44,717,590 39.700 1,739.783 139,183 0 1,878,965

2011 476,032,148 37,149,175 0 30,244,141 6,598,824 45,748,000 39.700 1,779,872 142,390 1,922,261

2012 9,520,643 485,552,791 37,892,159 0 604,663 30,244,141 6,770,801 46,662,960 39.700 1,815,469 145,238 1,960,707

2013 485,552,791 37,892,159 30,244,141 8,770,801 46,662,960 39.700 1,815,469 145,238 1,960,707

2014 9,711,056 495,263,846 38,650,002 604,883 30,244,141 8.770,801 47,420,603 39,700 1,844,954 147,596 1,992,550

2015 495,263,846 36,650,002 30,244,141 8,770,601 47,420,603 39.700 1,844,954 147,596 1,992,550

2016 9,905.277 505,169,123 39,423,002 604,883 30,244,141 8,770,801 46,193,803 39.700 1,875,028 150,002 2,025,030

2017 505,169,123 39,423,002 30,244,141 8,770,601 46,193,803 39.700 1,875,028 150,002 2,025,030

2018 10,103,362 515,272,506 40,211,462 604,883 30,244,141 8,770,801 46,982,263 39.700 1,905,704 152,456 2,058,160

2019 515,272,506 40,211,462 30,244,141 8,770,801 48,982,263 39.700 1,905,704 152,456 2,058,160

2020 10,305,450 525,577,956 41,015,691 604.863 30,244,141 8,770,801 49,786,492 39,700 1,936,993 154,959 2,091,953

2021 525,577,956 41,015,691 30,244,141 8.770,601 49.766,492 39.700 1,936,993 154,959 2,091,953

2022 10,511,559 536,089,515 41.836,005 604,883 30,244,141 8,770,801 50.606,806 39,700 1,968,908 157,513 2,126,421

2023 536,089,515 41,836,005 30,244,141 8,770,801 50,606,806 39.700 1,966,906 157,513 2,126,421

2024 10,721,790 546,811,305 42,672,725 604,663 30,244,141 8,770,801 51,443,526 39.700 2,001,462 160,117 2,161,579

2025 546,811,305 42,672,725 30,244,141 8,770,801 51,443,526 39.700 2,001,462 160,117 2,161,579

2026 10,936,226 557,747,531 43,526,180 604.893 30,244,141 8,770,801 52,296.981 39.700 2,034,666 162.773 2,197,440

2027 557,747,531 43,526,180 30,244,141 8,770,601 52,296,981 39.700 2,034,666 162,773 2,197,440

2028 11,154,951 588,902,482 44,396,704 604,893 30,244,141 8,770,801 53,167,504 39.700 2,068,535 165,483 2,234,018

2029 568,902,482 44,396,704 30,244,141 8,770,801 53,167,504 39.700 2,068,535 165,483 2,234,016

2030 11,376,050 560,280,532 45,284,638 604,883 30,244,141 8,770,801 54,055,438 39.700 2,103,081 168,246 2,271,327

2031 560,260,532 45,264,638 30,244,141 8,770,801 54,055,438 39.700 2,103,081 168,246 2,271,327

2032 11,605,611 591,886,142 46,190,330 604,663 30,244.141 8,770,601 54,961,131 39.700 2,138,318 171,065 2,309,363

2033 591,886,,142 46,190,330 30,244.141 8,770,801 54,961,131 39.700 2,138,318 171,065 2,309,383

2034 11,837,723 603,723,865 47,114,137 604,863 30,244,141 8,770,801 55,894,938 39.700 2,174,259 173,941 2,348,200

2035 603,723,665 47,114,137 30,244,141 8,770,801 55,864,938 39.700 2,174,259 173,941 2,348,200

2036 12,074,477 615,798,342 48,056,420 604,883 30,244,141 8,770.601 56,827,221 39.700 2,210,920 176,674 2,367,793

2037 48,056,420 8,770.801 56,827,221 4.399 245,008 19,601 264,609

2036 49,017,548 8,770.801 57,788,349 4.456 252,358 20,189 272,547

-- -- ---- ---- ---- ---- ---- ---- ----
1,165 839 163,875,034 0 9.037,894 56,951,744 4,676,350 3,163,996 66,831,760

[1j9.7"% In 'OO~·01. 9.15% In 'O2~'O3
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BUFFALO RIDGE METROPOLITAN DISTRICT

Dnvelopment Projection for all units with Sys Dev Fees

Ser. 2003 & 2006 Bond Issues, Non-Rated, 30~yrbond maturity, plus Sub Debt

Leu Ser. 2003 Len SCt. 2006

Less $10,130,000 Pol' $11,150,000 Par Senlof Debt Senior

Dl.tt~ Net Available IN.UU4 MM] [Net $1D.aO MM) Coverage on Dsbtl Senior Bond Total Cash Cumulative

Operationiii' tor Senior Net Debt Net Debt 042.a21J.Wls Assess.cd Annual Net city SurplUIl: Berore Surplus Borore

YEAR /nIL"'" De.btSIiC service Service befOteOnn's Ratio Surplus Rebates[2J Sub Debt Sub Debt

1999 $0 $0 nI. 0 $0 $0

2000 $0 0 nI. 0 0 0

2001 $0 0 nt. 0 0 0

2002 8,605 (0) 0% (0) (0) (0)

2003 68,300 93,204 $0 0.00 774% 93,204 $206,194 299,398 299,398

2004 70,349 616,803 569,813 1.21 200% 46,990 $265,179 312,169 611,567

2005 72,459 711,991 666,580 1.21 131% 43,411 775,124 818,535 0

2008 100,000 1,519,633 622,995 $0 2.67 143% 696,638 1,003,454 1,900,092 0

2007 103,000 1,574,843 759,750 599,970 1.28 97% 215,123 1,184,238 1,399,381 0

2008 106,090 1,641,172 809,750 696,660 1.23 62% 134,762 1,119,983 1,254,745 0

2009 109,273 1,756,346 826,000 854,880 1.19 52% 75,466 1,018,110 1,093,576 °2010 112,551 1.766,414 840,750 916,250 1.15 48% 9,414 905,941 915,355 0

2011 115,927 1,806,334 844,000 953,625 1.15 46% 8,709 793,506 802,215 °2012 119,405 1,841,301 861,500 988,000 1.15 45% 11,801 755,172 766,973 °2013 122,987 1,837,719 852,125 985,875 1.15 45% 9,719 755,172 764,891 °2014 126,677 1,865,873 877,000 978,375 1.15 43% 10,498 449,440 459,938 0

2015 130,477 1,862,073 875,000 974,375 1.16 43% 12,698 438,392 449,090 0

2016 134,392 1,890,639 892,250 985,000 1.16 41% 13,389 408,021 421,410 0

2017 138,423 1,886,607 892,250 984,125 1.16 41% 10,232 10,232 0

2018 142,576 1,915,584 911,125 992,500 1.16 39% 11,959 11,959 0

2019 146,853 1,911,307 912,375 989,375 1.16 38% 9,557 9,557 0

2020 151,259 1,940,694 932,125 1,000,500 1.16 37% 8,069 8,069 °2021 155,797 1,938,158 928,875 999,750 1.16 36% 7,531 7,531 °2022 160,471 1,985,950 949,125 1,007,875 1.17 34% 8,950 8,950 °2023 165,285 1,981,136 951,000 999,125 1.17 33% 11,011 11,011 °2024 170,243 1,991,335 970,625 1,009,625 1.17 31% 11,065 11,085 °2025 175,351 1,966.228 966,500 1.007,875 1.17 29% 11,653 11,853 0

2026 160,611 2,°16,829 985,125 1,024,825 1.17 27% 7,079 7.079 0

2027 186,029 2,011,410 989,625 1,013,375 1.18 25% 8,410 8,410 0

2026 191,610 2,042,407 1,005,750 1,026,000 1.18 23% 10,657 10,667 0

2029 197,359 2,036,659 1,007,375 1,020,625 1.18 21% 8,659 8,659 0

2030 203,279 2,068,048 1,025,250 1,033,375 1.18 18% 9,423 9,423 °2031 209,378 2,061,950 1,027,875 1,027,750 1.19 16% 6,325 6,325 °
2032 215,659 2,093,724 1,046,000 1,039,875 1.19 13% 7,849 7,849 0

2033 222,129 2,087,254 1,048,125 1,033,250 1.19 10% 5,879 5,879 0

2034 228,793 2.119,407 0 2,039,000 1.24 7% 80,407 80,407 0

2035 235,657 2,112,544 0 2,036,000 1.24 . 4% 76,544 76,544 0

2036 242,726 2,145,067 0 2,064.000 1.24 0% 81,067 81,067 0

2037 250,008 14,600 0 0 0.00 0% 14,600 14,600 0

2038 267,508 15,038 0 0 0.00 0% 15,038 15,038 0

--- --- --- --- --- --- ---
5,727,496 61,104,282 26,858,638 32,241,635 2,004,010 10,075,926 12,079,936

Page 20(4
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BUFFALO RIDGE METROPOUTAN DISTRICT

Development Projection for all units with Sys Dey Fees

Ser~ 2003 & 2006 Bond Issues, Non-Rated, 3D~yrbond maturity, plus Sub Debt

So[, 2003 Subordlnato Debt Analysis f3D-vr maturity)

SUbordlnato Len Payments: Accrued

Net AvaJlable Bond Interest Tow"" Interest Leu Payl1lOllts _of SUb Bond PrincIpal Less Payments B:l.Ianccof Total N.\

for Sub Bond on BatJnee Sub Bond + Int. on Bal. e TowJtd Accrued A=u.. Principal luuance Towi:rdBond Subordinate Payments of '03 AvaJlabJe for

YEAR DebtSelVice 8.00Y. Interest 8.00% Interest Interest lutled 0 ... Prinel I Bond Principal SubOeblS\lc 2nd SubD6bt

1999 0

2000 0

2001 0

2002 0 0

2003 0 1,093 0 1,093 0 1,093 820,000 25-Nav-03 0 820,000 0 0

2004 0 65,600 0 85,687 0 66,781 0 820,000 0 0

2005 1,430,102 65,600 65,600 5,342 72,123 0 820,000 0 957,723 472,379

2005 1,900,092 0 0 0 0 0 0 0 0 1,900,092

2007 1,399,361 0 0 0 0 0 0 0 0 1,399.361

2008 1,254,745 0 0 0 0 0 0 0 0 1.254,745

2009 1,093,576 0 0 0 0 0 0 0 0 1,093,576

2010 915,355 0 0 0 0 0 0 0 0 915,355

2011 802,215 0 0 0 0 0 0 0 0 802,215

2012 765,973 0 O· 0 0 0 0 0 0 765,973

2013 764,891 0 0 0 0 0 0 0 0 754,891

2014 459,938 0 0 0 0 0 0 0 0 459,938

2015 449,090 0 0 0 0 0 0 0 0 449,090

2016 421,410 0 0 0 0 0 0 0 0 421,410

2017 10,232 0 0 0 0 0 0 0 0 10,232

2018 11,959 0 0 0 0 0 0 0 0 11,959

2019 9,557 0 0 0 0 0 0 0 0 9,557

.~ 2020 8,069 0 0 0 0 0 0 0 0 8,069

2021 7,531 0 0 0 0 0 0 0 0 7,531

2022 8,950 0 0 0 0 0 0 0 0 8,950

2023 11,011 0 0 0 0 0 0 0 0 11,011

2024 11,085 0 0 0 0 0 0 0 0 11,085

2025 11,853 0 0 0 0 0 0 0 0 11,853

2026 7.079 0 0 0 0 0 0 0 0 7,079

2027 8,410 0 0 0 0 0 0 0 0 8,410

2028 10,657 0 0 0 0 0 0 0 0 10,657

2029 8.659 0 0 0 0 0 0 0 0 B,659

2030 9,423 0 0 0 0 0 0 0 0 9,423

2031 6,325 0 0 0 0 0 0 0 0 6,325

2032 7,849 0 0 0 0 0 0 0 0 7,849

2033 5,879 0 0 0 0 0 0 0 0 5,879

2034 80,407 0 0 0 0 0 0 0 0 80,407

2035 76,544 0 0 0 0 0 0 0 0 76,544

2036 81,067 0 0 0 0 0 0 0 0 81,067

2037 14,600 0 14,600

2038 15,038 0 15,038

--- ---- --- --- ---. --- ---- ---
12.079,936 132,293 65,600 72,123 820,000 820,000 957,723 11,122,212

511212004 N BRMD Deve' Proj 04 NR Fm Plan Prepared by Kirkpallick PelUs
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BUFFALO RIDGE METROPOLITAN DISTRICT

Development Projection for all units wIth Sys Dev Fees

Ser. 2003 & 2006 Bond Issues, Non-Rated. 30-yr bond maturity, plus Sub Debt

Sar 2006 Sybordirwte Debt Analysis (30~yrmaturity)

Sulx:»rdlnate L.es.sP~men1s Accrued Total

pond Inlerest Toward Intarnt lose Payment. Babnceof Sub Bond Principal LcuPaymonfs Balance of Tobd O.btI CumulaUvlli CumulatIve Repaid

on Balance Sub Bond +lnt.onB.&I.@. TowoardAccrucd Aoctued Principal Issuance Toward Bond Subordinate Paymenbof'06 Anntlal CumulaUve AssMsed Pdndpal Principal within

YEAR 8.00% Interest 8.00% tnte(t'ld: Interest luuod 0... P,inel a' Bond Principal Sub OcbtSvc Surplus Sur lua Rallo Iuued Repaid 30 Yeats?

1999 0 $0 n1a

2000 0 0 n/a

2001 0 0 n/a 0 0

2002 0 0 0% 0 0

2003 0 0 835% 820,000 0

2004 0 0 215% 820,000 °2005 472,379 472,379 131% 820,000 820,000

2006 2,330,000 l-Doo-06 0 2,330,000 0 1,900,092 2,372,471 158% 3,150,000 820,000

2007 186,400 186,400 0 0 0 1,212,961 1,117,039 1,399,361 0 2,372,471 102% 3,150,000 2,032,961

2008 89,363 89,363 0 0 0 1,117,039 0 1,206,402 48,344 2,420,815 62% 3,150,000 3,150,000

2009 0 0 0 0 a 0 0 0 1,093,576 3,514,390 52% 3,150,000 3,150,000

2010 0 0 0 ° 0 0 0 0 915,355 4,429,746 48% 3,150,000 3,150,000

2011 0 0 0 0 a 0 0 0 802,215 5,231,961 46% 3,150,000 3,150,000

2012 0 0 0 0 0 0 0 0 766,973 5,998,934 45·~ 3,150,000 3,150,000

2013 0 0 0 0 0 0 0 0 764,891 6,763,825 45% 3,150,000

2014 0 0 0 0 0 0 0 0 459,936 7,223,763 43% 3,150,000

2015 0 0 0 0 0 0 0 0 449,090 7,672,853 43% 3,150,000

2016 0 0 0 0 0 0 0 0 421,410 8,094,263 41% 3,150,000

2017 0 0 0 0 0 0 0 0 10,232 8,104,495 41% 3,150,000

2018 0 0 0 0 0 0 0 0 11,959 8,116,454 39% 3,150,000

2019 0 0 0 0 0 0 0 0 9,557 8,126,011 38% 3,150,000

2020 0 0 0 O. 0 ° 0 0 8,069 8,134,080 37% 3,150,000

2021 0 0 a 0 0 0 0 0 7,531 8,141,611 36% 3,150,000

2022 0 0 0 0 0 0 0 0 8,950 8,150,561 34% 3,150,000

: 2023 0 0 0 0 0 0 0 0 11,011 8,161,572 33% 3,150,000

2024 0 0 0 0 0 0 0 0 11,085 8,172,658 31% 3,150,000

2025 0 0 0 0 0 0 a 0 11,853 8,184,511 29% 3,150,000

2026 0 0 0 0 0 0 0 0 7,079 8,191,590 27% 3,150,000

2027 0 0 0 0 0 0 0 0 8,410 8,200,000 25% 3,150,000

2028 0 0 a 0 0 a 0 a 10,657 8,210,657 23% 3,150,000

2029 a a 0 0 0 0 0 0 8,659 8,219,316 21% 3,150,000

2030 0 a 0 0 0 0 0 0 9,423 8,228,739 18% 3,150,000

2031 0 0 0 a 0 0 0 0 6,325 8,235,064 16% 3,150,000

2032 0 0 0 0 0 a 0 0 7,849 8,242,913 13% 3,150,000

2033 0 0 0 0 0 a 0 0 5,879 8,248,792 10% 3,150,000 Yes

2034 0 0 0 0 0 a 0 0 80,407 8,329,199 7% 3,150,000 Yes

2035 0 0 0 0 0 0 0 0 76,544 6,405,743 4% 3,150,000 Yes

2036 0 0 0 0 0 0 0 0 81,067 8,486,810 0% 3,150,000 Yes

2037 0 14,600 8,501,411 0%

2038 0 15,038 8,516,449 0%

--- --- --- --- ---- ---
275,783 275,763 0 2,330,000 2,330,000 2,605,763

511212004 N BRMD Devel Proj 04 NR Fin Plan Prepared by l<ir1<palrick PelUs
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BUFFALO RIDGE METROPOLITAN DISTRICT

DevelDpment Projection - BuJldout Plan (updated 3J1JO.4)-
Residential

Chambers: under @' /Phase Il- 2003 Chambers: 59'-70' (Phase Il - 2003 Chambers: 70'-80' (Phase Il- 2003

(Richmond - 41 to be closed 7/1/03) /Rlchmondl /Rlchmond)

fncl1(Oect} In System Incrf(Oc<o<!in Sr-;tern Incr/(Dccr) in System

Finbhcd Lot Price Dev.Feu Finished Lot Price ~v.Fee5 Finished Lot Price Dev. Fees
• Lots Value@ 'Units Inflated@ Mol""" @!$l,OOO 'Lots. Value@ 'Units Inflated@ Market @$1,250 Hots Value@ • Units Inn.ted@ M:uil:et @$1,500

YEAR I DeveJ'd 10% Completed 2'~ Value Infl.@4·" Oavol'd 10% Completed 2% Value Inn. 4% Devol'd 10% Complete<l 2% Valuo rnfl.@"%

1999 0 SO 0 $0 0 $0
2000 30 632,352 0 0 1 21,076 0 0 1 21,076 0 0
2001 66 1,160,390 30 $210,764 6.323,520 31,200 0 (21,076) 1 $210,764 210,764 1,300 4 63,235 1 $210,764 210,764 1,560

2002 100 295,096 66 215,000 16,469,972 92,660 0 0 215,000 0 0 0 (64,314) 4 215,000 859,999 6,480

2003 100 0 100 219,300 21,929,967 112,000 0 0 219,300 0 0 a 0 219,300 0 0

2004 79 (442,646) 100' 223,666 22,388,567 116,000 0 0 223,686 0 a 0 0 223,666 0 0
2005 0 (1,665,194) 79 226,159 16,024,591 94.600 0 0 226,159 0 0 0 0 226,159 0 0
2006 0 0 232,723 0 0 0 0 232,723 0 0 0 0 232,723 0 0

2007 0 0 237,377 0 ° 0 0 237,377 0 0 0 0 237,377 0 0

2006 0 242,125 0 0 0 242,125 0 0 0 242,125 0 0

2009 0 246,967 0 0 0 246,967 0 0 0 246,967 0 0

2010 0 251,906 0 0 0 251,906 0 0 0 251,906 0 0

---- --- -- ---- -- ---- --- --
395 0 395 67,138,616 446,860 1 0 1 210,764 1,300 5 0 5 1,070,763 6,040

%ofTobllMV I 16.1% 0.0% 0.2%
% of MV 01 Units 2n03 33.3% 0.1% 0.4%
% ofMV of Units 2006

%ofTolalAV 15.6% 0.0% 0.2%
% of AV of Units 2003 33.3% 0.1% 0.4%
%ofAV of Unlb 2006

511212004 N8RMD Devel Proj 04 AbSO<ption Prepared by Klr1<patrick Petti.
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BUFFALO RIDGE METROPOLITAN DISTRlCT

Development Projection - Bulldout Plan (updated 3MI04)-
Residential

Chambers: over 80' tphaso 11- 2003 Northwood' 59'·70' Type I (Phase Il_ 2003 Northwood' 59'.70' Type II (Phase l) - 2003

(Rlchmondl (Oakwood - 74 expected 8/25/03) (Morrison expected 8/151

mcd{Decrj in System lncr/(Dec::r)in System Incr/(Decr) In System

Finished Lot Prico DeY. Fees Finished Lot Prica. ne.... Fees Flnishcd Lot Price Dev.Fees

'1.00; Value l!! 'Units Inflated@! Market @$2,OOO' II lots. Value@: • Units Inllated@: Maricet @$1,250 '''''Is Value@ 'Units Inflated@ Market @$1,250

YEAR I Deverd 10% Completed 2% Value Inn.@4% Oevel'd 1"" -- Completed 2% Value Inn. 4% Oeverd 10'''' Com leted 2% Value Infl.@4%

1999 0 $0 0 $0 0 SO

2000 6 126,470 0 0 0 0 0 0 0 0 0 0

2001 10 84,314 6 $210,784 1,264,704 12,460 0 0 $0 0 0 0 0 $0 0 0

2002 0 (210,784) 10 215,000 2,149,997 21,600 10 235,000 235,000 a 0 35 822,500 235,000 0 0

2003 0 0 219,300 0 0 75 1,527,500 10 239,700 2,397,000 14,000 50 352,500 35 239,700 8,369,500 49,000

2004 0 0 223,666 0 0 74 (23,500) 75 244,494 16,337,050 108,750 21 (661,500) 50 244,494 12,224,700 72,500
2005 0 a 226,159 0 0 40 (799,000) 74 249,364 18,454,407 111,000 0 (493,500) 21 249,384 5,237,061 31,500

2006 0 0 232,723 0 0 0 (940,000) . 40 254,372 10,174,962 62,000 0 0 0 254,372 0 0

2007 0 0 237,377 0 0 0 0 259,459 0 0 0 0 0 259,459 a a
2006 0 242,125 0 0 0 264,646 0 0 0 264,646 0 0

2009 0 246,967 0 a 0 269,941 0 0 0 269,941 0 0

2010 0 251,906 0 0 0 275,340 0 0 0 275,340 0 0

---- --- -- ---- -- ---- --- -- ---- -- ---- ---
16 0 16 3,414,701 34,060 199 (0) 199 49,363,319 295,750 106 (0) 106 25,651,261 153,000

%onelal MV I 0.7% 10.3% 5.4%
% of MVof Unit:. 2003 1.3% 16.6% 9.9%
% of MV of Unlt:l2006

%ofTolalAV 0.6% 8.8% 4.6%
%ofAV of Unils 2003 1.3% 16.8% 9.9%
% ofAV of Units 2005

511212004 N BRMD Devel Proj 04 Absorption Prepared by Klr1<patrick PeWs
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BUFFALO RIDGE METROPOLITAN DlSTRlCT

Development Projection - 6ulldout Plan (updated 311104)

Resldenlial

Nortbwo_od: 59'·70' Tvpo IUI'!1l!Sl,llll- 20Q!; I Northwood: under 59' (Phase III - 2006 Northwood: over 80' IPhase !Il- 2006

IncrJ(Oecr) in Sy.fam I Ine</lDecrl in System Incd(Docr) In System

Finished lot Price On. Fees Fini$Md Lot Price Pcv, Fens Finished Lot price Dev. Fees
nots Value@! , Units Inflated@ Market @$1,250 11 Lots Valuo@ • Units Inflated@ Martet @$1,OOO Hots ValLle@ 'Units Inflated@ Markot @l$2,000

YEAR I Dev.rd 10% Completed 2% Val... InfL@4% DSlIcl'd 10-,4 Complctod 2% Value InfL@4% Dcvcl'd 10% Completed 2% Value Inn.@4%

1999 0 $0 a $0 a $0
2000 0 a a 0 a a a 0 0 a a a
2001 a 0 $0 a a a a $0 0 a a a $0 a a
2002 0 0 235,000 0 a a 0 235,000 a 0 a 0 235,000 0 0
2003 a 0 a 239,700 0 0 0 0 239,700 a 0 a a 239,700 a 0
2004 29 681,500 a 244,494 0 a 0 a 244,494 a a 0 0 244,494 0 a
2005 36 164,SOO 29 249,364 7,232,133 43,500 50 1,175,000 249,384 a 0 20 470,000 249,364 0 a
2006 0 (846,000) 36 254,372 9,157,376 55,800 50 0 50 254,372 12,718,578 62,000 so 705,000 20 254,372 5,087,431 49,600
2007 0 0 259,459 0 0 16 (799,000) 50 259,459 12,972,949 94,000 so 0 50 259,459 12,972,949 126,000
2008 0 264,648 0 0 (376,000) 16 264,646 4,234,371 21.120 39 (256,SOO) so 294,646 13,232,406 132,000

2009 0 269,941 0 0 0 269,941 0 0 0 (916,500) 39 269.941 10,527,704 106,080

2010 0 275,340 0 0 0 275,340 0 0 a 275,340 a 0

--- -- ---- -- ---- --- --
65 0 65 . 16,389,509 99,300 116 (0) 116 29,925,696 147,120 159 (0) 159 41,620,493 415,660

% of TolalMV I 3.4% 6.2% 8.7%
% DC MV of Unlls 2003

% 01 MY 01 Units 2006 7.5% 13.7% 19.1%
% of TolalAV 2.9% 5.4% 7.5%
% of AV or Units 2003
% 0' AV or Units 2006 5.5% 10.1% 14.1%

511212004 N BRMD Davel Proj 04 AbSOrptiOll Prepared by Kirkpatrick Pettis
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BUFFALO RIDGE METROPOLITAN DISTRICT

Development Projection - Sulldout Plan (updated 3/1104)--
Residential

Northwood; Towbomes (Phase n- 2003 Northwood· TOWDhomes (Phaso III - 200& BuckJeyi under 59' (Phase n-·2003

INell Boucherl /Rlchmondl

Inc:r1{Deer)In System Incri(OOClj In System lncr/(Deer) /n System

Finished lot Price Dev. Fen Finished Lot Price Pev.Fees Fin/shed Lot Price Dev.Fees

• Lots Value@ 'Units Inflated@ fhrkat @$750 tJLots Value@ 'UnI1s Infiatftd@ Market @$750 • Lots; Value@ ., Units Infl.t1ed@ Market @$1,oDO

YEAR Io..••rd 10% Compleled 2% Value Infl. 4',(, OGvoJ'd 10% Completed 2% Value Inn.@4% Oeverd 10Y. Completed 2% Value Inn. III 4%

1999 0 $0 0 $0 0 $0

2000 0 0 0 '0 0 0 0 0 0 0 0 0
2001 0 0 $0 0 0 0 0 $0 0 0 0 0 $0 0 0
2002 50 900,000 180,000 0 0 0 0 180,000 0 0 0 0 235,000 0 0

2003 50 0 50 183,600 9,180,000 42,000 0 0 183,600 0 0 60 1,410,000 239,700 0 9
2004 50 0 50 187,272 9,363,600 43,500 0 0 187,272 0 0 87 184,500 60 244,494 14,669,640 69,600

2005 40 (180,000) 50 191,017 9,550,872 45,000 60 1,080,000 191,017 ° 0 ° (1,574,500) 67 249,384 16,708,720 80,400

2006 ° (720,000) 40 194,838 7,793,512 37,200 60 0 60 194,836 11,690,267 55,800 0 0 254,372 0 0

2007 0 0 198,735 0 0 60 0 60 196,735 11,924,073 57,600 0 0 259,459 0 0

2008 0 0 202,709 0 0 16 (792,000) 60 202,709 12,162,554 59,400 0 0 264,648 0 0

2009 0 0 206,763 0 0 0 (288,000) 16 208,763 3,308,215 16,320 0 0 269,941 0 0

2010 0 210,899 0 0 0 210,899 0 0 0 275,340 0 0

----- -- ---- --- -- ---- -- ---- --- -- ---- -- ---- ---
190 0 190 35,887,984 167,700 196 (0) 196 39,085,109 169,120 127 0 127 31,376,360 150,000

%ofTo(nIMV I 7.5% 6.1% 6.5%

-"" of MV of Units 2003 13.7% 12.0%
%of MV of UnUs 2006 17.8%
% of TolalAV 6.4% 7.0% 5.6%
% of AV of Units 2003 13.7% 12.0%
% ofAVofUnfl$ 2006 13.2%

5/1212004 N BRMD Devel Proj 04 Absorption Prepared by Kirl<palrick Pellis
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BUFFALO RIDGE METROPOLITAN DISTRICT

Development projcc1lon - Sulldout Plan (updated 311104)

Residential

Bucklev: over 80' {Phase III - 2006 1 Bucklev; Multifamllv (Phase n - 2003 Buckley; Muilifamlly IPhase 11l- 200G

'Neil Boucher.

Incd(llec~ In System lncr/(Decl) in sl"'..... Inc::rl(Decr}ill SY1ilcm

Finished lot Priee Dev.fees Finished Lot: Prico Dcv. Fees finished lot Prico Dev.Foes

• lots V",,",@ , Units Innated@ Ma_ @$2,00D 'lots VahJe@ • Units Inflated@ Market @$SOD 'lo.. Valuo@ 'Unit!; InOat<d@ Market @$5<l0
YEAR I Devel'd 10% Completed ..,\ Value Infl. 4',\ Finished 10% C Ieted 2',\ Value Inn.@4% Finished lD% Completed 2% Value Iflfl.ft4%

1999 0 $0 0 $0 0 $0
2000 0 0 0 0 0 0 0 0 0 0 0 0
2001 0 a $0 0 0 0 0 $0 0 a a a $0 a 0
2002 a a 235.000" 0 a 0 0 180,000 0 0 0 0 180.000 0 0
2003 0 0 239.700 0 0 70 1.260,000 183,600 0 0 0 0 183.600 0 0
2004 0 0 244,494 0 0 76 10B,000 70 187,272 13,109,040 40,600 0 0 187,272 0 0
2005 50 1.175,000 249,384 0 0 0 (1.368.000) 76 191,017 14,517,325 45,600 72 1,296,000 191,017 0 0
2006 so 0 50 254,372 12,71B.57B 124,000 0 0 194,836 0 0 72 0 72 194,836 14,028,321 44,640

2007 33 (399,SOO) 50 259,459 12,972.949 128,000 0 O' 198.735 0 0 0 (1,296,000) 72 198.735 14,308,887 46,080

2008 0 (n5.S00) 33 264.648 8.733.390 87,120 0 0 202,709 0 0 0 0 202,709 0 0

2009 0 0 269,941 0 0 0 206,763 0 0 0 206,763 0 0

2010 0 275.340 0 0 0 210,899 0 0 0 210.899 0 0

--- -- ---- -- ---- --- --
133 (0) 133 34,424,917 339,120 146 0 146 27,626,365 86.200 144 0 144 28.337,208 90,720

%ofTolalMV I 7.2% 5.7% 5.9%
% of MV of Units 2003 10.5%
% of MVol Unlts 2006 15.7% 12.9%
% or TtllalAV 6.2% 5.0% 5.1%
%of AV of Units 2003 10.5%
% of AV of Units 2006 11.6% 9.6%

-d

511212004 N BRMD Devel Pro] 04 AbSO<ption Prepared by Kirkpatrick Pettis
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BUFFALO RIDGE METROPOLITAN DISTRICT

Development Projection - Bulldout PJan {updated 311/04)

Residential Summary

Chambers Nodhwood Northwood Buckley Buckley GRAND

Avall,2003 AvaU.20D3 Avall.2QO& Avail. 2003 Avail. zoos TOTAL Total Total Total Total

Residential Residcmtlal Residential Resklential ResldcmUa' Residontial SFUnfts SF Units SFAlMFUo, SFAlMFUo, Total

YEAR MatketValue Markel Valmt MarkatValull MaricetValue MarlcctValue MarkctValull Avail. z003 Avail. 2006 AvaU.2003 Avail. ZOOS Res'jUnlts

1999 50 $0 50 $0 $0 $0 0 0 0 0 0

2000 $0 $0. $0 50 $0 $0 0 0 0 0 0

2001 $6,009,792 $0 SO $0 $0 $9,009,792 39 0 0 0 36

2002 21,499,966 $0 $0 $0 $0 21,499,966 100 0 0 0 100
2003 21,929,967 $19,966,500 $0 $0 $0 41,896,467 145 0 50 0 195

2004 22,368,567 39,925,350 $0 27,776,680 $0 90,072,597 265 0 120 0 405
2005 16,024,591 33,242,341 $7,232,133 31,226,045 0 69,725,110 241 29 126 0 396

2006 0 17,966,374 38,653,652 0 26,746,699 63,366,925 40 156 40 132 366

2007 0 0 37,669,972 0 27,281,637 65,151,608 0 150 0 132 262
2006 0 0 29,629,333 0 6,733,390 39,362,723 0 99 0 6S 165

2009 0 0 13,835,919 0 0 13,635,919 0 39 0 16 55

2010 0 0 0 0 0 0 0 0 0 0 0

-- -- -- -- --
91,632,685 111,102,564 127,221,009 59,004,725 62,762,125 451,923,306 649 473 336 366 2,024

%ofTotaIW I 19.1% 23.1% 26.4% 12.3% 13.0% 94.0%
% of MV of Uni'fs 2003 35.1% 42.4% 22.5% 100.0%
% of MVof Units 2005 58.1% . 28.7% 86.7%
% of TotalAV, 16.5% 19.9% 22.6% 10.6% 11.3% 81.0%
% or AV of Units: 2003 35.1% 42.4% 22.5% 100.0%
% ofAV of Unil$ 2006 43,0% 21.2% 64.2%

5/1212004 N BRMD Davel Pro) 04 Absorption Prepared by K1cl<palrick Pettis



BUFFALO RIDGE METROPOLITAN DISTRICT

Development Projection - BuJJdout Plan (updated 311/04)

Commercial

Chambers Parcel (Phase n- 2006 Northwood Parcel (phase III 200&

Page 7 019

YEAR

Incn'(Decr) in
S~.m I IncrJ(Dccrj In System

Finished Lot Square Ft perSq F~ Dey. Fees Finished lot Square Ft perSq Ft, OlW. Fees

SF Value@ ComFleled Inflated@ Market @$10,oOOloero SF Value@ ComFleted Inflated@ Maric.et @$10,000l0ero

Oevel'd 10% Acres @,20 F.A.R. 2% Valun Inft ~ 4% o.vel'd 10% ACM$ 1ll.22 FAR. 2% Value Inn.ft<4-%.

1999

2000
2001

2002
2003

2004
2005

2006

2007
2008

2009
2010

%ofTolalMV
% of MV of Units 2003

% of MV of Uniis 2006
'%ofTGblAV
%of AV of Units 2003
% 01 AV orUnils 2006

5/1212004 N BRMD Devel Proj 04

o
o
o
o

33,500

33,500

o
o
o

67,000

o
o
o
o
o
o

234,501

(1) 3.85
(234,500) 3.65

o
o
o

o

33,500
33,500

67,000

$0 0
0 0 0

0 0 0

70.00 0 0 0
71.40 0 0 0

72.83 0 0 0
74.26 0 0 0

75.77 2,538,316 47,662 153,300 o 16.00
77.29 2,569,069 49,220 0

76.83 0 0 0
60.41 0 0 0

82.02 0 0 0

5,127,386 96,901 1153,300 0

1.1%

2.3%
3.3%

6.3%

Absorption

153,300
o

153,300

$0
$0 0
0 0

70.00 0 0
71.40 0 0

72.83 0 0
74.28 0 0

75.77 11,615,580 198,400

77.29 0 0

78.83 0 0

80.41 0 0

82.02 0 a

11,615,5BO 198,400 I
2.4%

5.3%
7.6%

14.3%

Prepared by Kirkpatrick Pettis
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BUFFALO RIDGE METROPOLITAN DISTRICT

Development Projection - BuJldout Plan (updated 3/11041

Bucklev Parcel (Phase n- 2006

Incd(Decr) in System GRAND Total' ToW Annual Market Annuill Maril;el System System

Finished Lot Squ3rn Fe perSqF~ Dev. Faes Commcrclal Commercial TOTAL COffi/1lQn;:ia1 Commercial Value+'-of Value+l-of Development Development

SF V.duo@ Completed Infusted@ Marl<.t @$1Q,OODlacru Market Valuo ....rketValue Commercial SqFt SqFt PI1d& Dov'd Prtd& Dev'd Fee. Fee.

YEAR I o.vord 10% Acres @ .22 F.A.R. 2% Value Inn. 4% Avail. 2003 Avail.200S Marl<ctValue Avoil.2003 Avail. 2006 Avai!.2003 Avall.200G Avail.200J Av.lI, ZOOS

1999 0 $0 $0 $0 $0 0 0 0 0 0 0

2000 0 $0 0 0 0 0 800,979 0 0 0

2001 0 0 0 0 0 0 1,306,861 0 46,540 0

2002 0 70,00 0 0 0 0 0 1,957,500 0 120,960 0

2003 0 71.40 0 0 0 0 0 4,550,000 0 217,000 0

2004 0 72.83 0 0 0 0 0 (875,146) 681,500 450,950 0

2005 0 74.28 0 0 0 0 0 (6,080,194) 5,595,001 408,300 43,500

2006· 76,700 0 8.00 76,700 75.77 5,811,578 99,245 19,965,474 19,965,474 263,400 (1,660,000) (141,001) 246,126 737,166

2007 84,300 0 8.80 84,300 77.29 6,515,181 112,597 9,104,250 9,104,250 117,800 0 (2,729,000) 161,817 585.497

2008 0 78.83 0 0 0 0 0 0 (2,202,000) 0 299,640

2009 0 80.41 0 0 0 0 0 0 (1,204,500) 0 122,400

2010 0 82.02 0 0 0 0 0 0 0 0 0

-- ---- --- ----
211,8421161,000 0 161,000 12,326,759 0 29,069,724 29,069,724 0 361,200 0 0 1,651,693 1,788,203

%ofTotalMV I 2.6% 0.0% 6.0% 6.0%
% of MV of Unlb> 2003 0.0% 0.0%

% of MV of Units 2006 5.6% 13.3% 13.3%
%orTolalAV 8.1% 0.0% 19.0% 19.0%
%ofAV of Units 2003 0.0% 0.0%
% of AVor Unl1:S 2006 15.2% 35.8% 35.8%

5/1212004 N BRMD Dovel Proj 04 Absorption Prepared by Kirkpatrick Pettis
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BUFFALO RIDGE METROPOUTAN DISTRICT

Development Projection - Bulldout Plan (updated 3f1104)

MarketValuo MarketValuc

GRANO Avail. 2(103 Avail.2Q06 GRAND

TOTAL Converted to ConvclIted to TOTAL

YEAR Market Value Aues.sedVaJUa Assossed V.due Assessed Value

1999 0 0 0 0
2000 0 0 0 0
2001 8,009,792 637,579 0 637,579
2002 21,499,968 1,711,397 0 1,711,397
2003 41,896,467 3,334,959 0 3,334,959
2004 90,072,597 7,169,779 0 7,169,779
2005 89,725,110 6,566,441 575,678 7,142,119
2006 103,334,399 1,430,283 10,995,871 12,426,154
2007 74,256,059 0 7,826,317 7,826,317

2008 38,362,723 0 3,053,673 3,053,673
2009 13,835,919 0 1,101,339 1,101,339

2010 0 0 0 0

---- ---- ---- ----
480,993,033 20,850,438 23,552,877 44,403,315

%ofTolalMV I 100.0%
% of MV of Units 2003
% of MVof UnIts 2006

% ofToW AV 100.0%
% orAV of Units 2003

%oIAVofUnits2Q06

Absorption

Page 9 ot9

Prepared by Kil1<patriC!< Pettis



SOURCES AND USES OF FUNDS

BUFFALO RIDGE METROPOLITAN DISTRICT
SERIES 2003 G.O. BONDS

3D-year final maturity, Non-Rated structure, FINAL PRICING

Sources:

Bond Proceeds:
Par Amount
Accrued Interest

Uses:

Dated Date
Delivery Date

12/01/2003
12/04/2003

10,130,000.00
6,331.25

10,136,331.25

Project Fund Deposits:
Restricted Account of the Construction Fund
Unrestricted Account of the Construction Fund
Refund Chambers
Refund Northwoods
Refund Buckley

Other Fund Deposits:
Capitalized Interest

Delivery Date Expenses:
Underwriter's Discount
Bond Counsel & Disclosure Counsel
Underwriter's Counsel
District Counsel
District Accountant
Sub Bond Structuring Fee (1%)
Sub Bond Bond Counsel
Printing'
Trustee
Clearing Costs
COl Contengency

Note: Capitalized Interest includes deposit of 6,331.25 of bond accrued interest.

Apr 6, 2004 5:22 pm Prepared by Kirkpatrick Pettis Quantitative Group-MK

1,389,240.00
921,778.19

3,548,236.00
2,639,721.00

871,048.00
9,370,023.19

409,958.06

202,600.00
60,000.00
10,000.00
5,000.00

35,000.00
7,900.00

20,000.00
3,500.00
2,500.00
4,500.00
5,350.00

356,350.00

10,136,331.25

(Buffalo Ridge MD 04:LAPR204-03NR30K) Page 1



BOND DEBT SERVICE

BUFFALO RIDGE METROPOLITAN DISTRICT
SERIES 2003 G.O. BONDS

3D-year final maturity, Non-Rated structure, FINAL PRICING

Annual
Period Debt
Ending Principal Coupon Interest Debt Service Service

12/04/2003
06/01/2004 379,875.00 379,875.00
12101/2004 379,875.00 379,875.00 759,750
06/01/2005 379,875.00 379,875.00
12/01/2005 379,875.00 379,875.00 759,750
06/01/2006 379,875.00 379,875.00
12/01/2006 379,875.00 379,875.00 759,750
06/01/2007 379,875.00 379,875.00
12101/2007 379,875.00 379,875.00 759,750
06/01/2008 379,875.00 379,875.00
12/01/2008 50,000 7.500% 379,875.00 429,875.00 809,750
06/01/2009 378,000.00 378,000.00
12101/2009 70,000 7.500% 378,000.00 448,000.00 826,000
06/01/2010 375,375.00 375,375.00
12/01/2010 90,000 7.500% 375,375.00 465,375.00 840,750
06/01/2011 372,000.00 372,000.00
12/01/2011 100,000 7.500% 372,000.00 472,000.00 844,000
06/01/2012 368,250.00 368,250.00
12/01/2012 125,000 7.500% 368,250.00 493,250.00 861,500
06/01/2013 363,562.50 363,562.50
12/01/2013 135,000 7.500% 363,562.50 498,562.50 862,125
06/01/2014 358,500.00 358,500.00
12/01/2014 160,000 7.500% 358,500.00 518,500.00 877,000
06/01/2015 352,500.00 352,500.00
12101/2015 170,000 7.500% 352,500.00 522,500.00 875,000
06/01/2016 346,125.00 346,125.00
12101/2016 , 200,000 7.500% 346,125.00 546,125.00 892,250
06/01/2017 338,625.00 338,625.00
12101/2017 215,000 7.500% 338,625.00 553,625.00 892,250
06/01/2018 . 330,562.50 330,562.50
12/01/2018 250,000 7.500% 330,562.50 580,562.50 911,125

.06/01/2019 321,187.50 321,187.50
12/01/2019 270,000 7.500% 321,187.50 591,187.50 . 912,375
06/01/2020 311,062.50 311,062.50
12/01/2020 310,000 7.500% 311,062.50 621,062.50 932,125
06/01/2021 299,437.50 299,437.50
12/01/2021 330,000 7.500% 299,437.50 629,437.50 928,875
06/01/2022 287,062.50 287,062.50
12/01/2022 375,000 7.500% 287,062.50 662,062.50 949,125
06/01/2023 273,000.00 273,000.00
12/01/2023 405,000 7.500% 273,000.00 678,000.00 951,000
06/01/2024 257,812.50 257,812.50
12101/2024 455,000 7.500% 257,812.50 712,812.50 970,625
06/01/2025 240,750.00 240,750.00
12101/2025 485,000 7.500% 240,750.00 725,750.00 966,500
06/01/2026 222,562.50 222,562.50
12/01/2026 540,000 7.500% 222,562.50 762,562.50 985,125
06/01/2027 202,312.50 202,312.50
12/01/2027 585,000 7.500% 202,312.50 787,312.50 989,625
06/01/2028 180,375.00 180,375.00
12101/2028 645,000 7.500% 180,375.00 825,375.00 1,005,750
06/01/2029 156,187.50 156,187.50
12/01/2029 695,000 7.500% 156,187.50 851,187.50 1,007,375
06/01/2030 130,125.00 130,125.00
12/01/2030 765,000 7.500% 130,125.00 895,125.00 1,025,250
06/01/2031 101,437.50 101,437.50
12/01/2031 825,000 7.500% 101,437.50 926,437.50 1,027,875
06/01/2032 70,500.00 70,500.00
12/01/2032 905,000 7.500% 70,500.00 975,500.00 1,046,000
06/01/2033 36,562.50 36,562.50
12/01/2033 975,000 7.500% 36,562.50 1,011,562.50 1,048,125

10,130,000 17,146,500.00 27,276,500.00 27,276,500

Apr 6, 2004 5:22 pm Prepared by Kirkpatrick Pettis Quantitative Group-MK (Buffalo Ridge MD 04:LAPR204-03NR30K) Page 2
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NET DEBT SERVICE

BUFFALO RIDGE METROPOLITAN DISTRICT
SERIES 2003 G.O. BONDS

3D-year final maturity, Non-Rated structure, FINAL PRICING

Total Capitalized Net Annual
Date Principal Interest Debt Service Interest Debt Service Net DIS

06/01/2004 379,875.00 379,875.00 94,968.75 284,906.25
12/01/2004 379,875.00 379,875.00 94,968.75 284,906.25 569,812.50
06/0112005 379,875.00 379,875.00 . 45,585.00 334,290.00
12/01/2005 379,875.00 379,875.00 45,585.00 334,290.00 668,580.00
06/01/2006 379,875.00 379,875.00 136,755.00 243,120.00
12/0112006 379,875.00 379,875.00 379,875.00 622,995.00
0610112007 379,875.00 379,875.00 379,875.00
12/0112007 379,875.00 379,875.00 379,875.00 759,750.00
06/01/2008 379,875.00 379,875.00 379,875.00
12/0112008 50,000 379,875.00 429,875.00 429,875.00 809,750.00
06/01/2009 378,000.00 378,000.00 378,000.00
12/01/2009 70,000 378,000.00 448,000.00 448,000.00 826,000.00
06/01/2010 375,375.00 375,375.00 375,375.00
12/0112010 90,000 375,375.00 465,375.00 465,375.00 840,750.00
06/01/2011 372,000.00 372,000.00 372,000.00
12/01/2011 100,000 372,000.00 472,000.00 472,000.00 844,000.00
06/0112012 368,250.00 368,250.00 368,250.00
12101/2012 125,000 368,250.00 493,250.00 493,250.00 861,500.00
06/01/2013 . 363,562.50 363,562.50 363,562.50
12101/2013 135,000 363,562.50 498,562.50 498,562.50 862,125.00
06/0112014 358,500.00 358,500.00 358,500.00
12/01/2014 160,000 358,500.00 518,500.00 518,500.00 877,000.00
06/01/2015 352,500.00 352,500.00 352,500.00
12/01/2015 170,000 352,500.00 522,500.00 522,500.00 875,000.00
06/01/2016 346,125.00 346,125.00 346,125.00
12/01/2016 200,000 346,125.00 546,125.00 546,125.00 892,250.00
06101/2017 338,625.00 338,625.00 338,625.00
12/01/2017 215,000 . 338,625.00 553,625.00 553,625.00 892,250.00
06/01/2018 330,562.50 330,562.50 . 330,562.50
12/01/2018 250,000 330,562.50 580,562.50 580,562.50 911,125.00
06/01/2019 321,187.50 321,187.50 321,187.50
12/01/2019 270,000 321,187.50 591,187.50 591,187.50 912,375.00
06/01/2020 311,062.50 311,062.50 311,062.50
12/01/2020 310,000 311,062.50 621,062.50 621,062.50 932,125.00
06/01/2021 299,437.50 299,437.50 299,437.50
12/01/2021 330,000 299,437.50 629,437.50 629,437.50 928,875.00
06/01/2022 287,062.50 287,062.50 287,062.50
12/01/2022 375,000 287,062.50 662,062.50 662,062.50 949,125.00
06/01/2023 273,000.00 273,000.00 273,000.00
12/01/2023 405,000 273,000.00 678,000.00 678,000.00 951,000.00
06/01/2024 257,812.50 257,812.50 257,812.50
12/01/2024 455,000 257,812.50 712,812.50 712,812.50 970,625.00
06101/2025 240,750.00 240,750.00 240,750.00
12/01/2025 485,000 240,750.00 725,750.00 725,750.00 966,500.00
06/01/2026 222,562.50 222,562.50 222,562.50
12/01/2026 540,000 222,562.50 762,562.50 762,562.50 985,125.00
06/01/2027 202,312.50 202,312.50 202,312.50
12/01/2027 585,000 202,312.50 787,312.50 787,312.50 989,625.00
06/01/2028 180,375.00 180,375.00 180,375.00
12/01/2028 645,000 180,375.00 825,375.00 825,375.00 1,005,750.00
0610112029 156,187.50 156,187.50 156,187.50
12/01/2029 695,000 156,187.50 851,187.50 851,187.50 1,007,375.00
06/0112030 130,125.00 130,125.00 130,125.00
12/01/2030 765,000 130,125.00 895,125.00 895,125.00 1,025,250.00
06/01/2031 101,437.50 101,437.50 101,437.50
12/01/2031 825,000 101,437.50 926,437.50 926,437.50 1,027,875.00
06/01/2032 70,500.00 70,500.00 70,500.00
12/01/2032 905,000 70,500.00 975,500.00 975,500.00 1,046,000.00
06/01/2033 36,562.50 36,562.50' 36,562.50
12/01/2033 975,000 36,562.50 1,011,562.50 1,011,562.50 1,048,125.00

10,130,000 17,146,500.00 27,276,500.00 417,862.50 26,858,637.50 26,858,637.50
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SOURCES AND USES OF FUNDS

BUFFALO RIDGE METROPOLITAN DISTRICT
SERIES 2006 G.O. BONDS

Dated Date
Delivery Date

Sources:

Bond Proceeds:
Par Amount

Uses:

Project Fund Deposits:
Project Fund Deposit

Other Fund Deposits:
Capitalized Interest

Delivery Date Expenses:
Cost of Issuance

Apr 28, 2004 5:36 pm Prepared by Kirkpatrick Pettis Quantitative Group-MK

12/01/2006
12/0112006

11,750,000.00

11,750,000.00

10,795,165.00

484,835.00

470,000.00

11,750,000.00

(Buffalo Ridge MD 04:NAPR1204-06NRN) Page 1



BOND DEBT SERVICE

BUFFALO RIDGE METROPOLITAN DISTRICT
SERIES 2006 G.O. BONDS

Annual
Period Debt
Ending Principal Coupon Interest Debt Service Service

12/01/2006
06/01/2007 440,625.00 440,625.00
12/01/2007 440,625.00 440,625.00 881,250
06/01/2008 440,625.00 440,625.00
12/01/2008 440,625.00 440,625.00 881,250
06/01/2009 440,625.00 440,625.00
12/01/2009 440,625.00 440,625.00 881,250
06/01/2010 440,625.00 440,625.00
12/01/2010 35,000 7.500% 440,625.00 475,625.00 916,250
06/01/2011 439,312.50 439,312.50
12/01/2011 75,000 7.500% 439,312.50 514,312.50 953,625
06/01/2012 436,500.00 436,500.00
12/01/2012 95,000 7.500% 436,500.00 531,500.00 968,000
06/01/2013 432,937.50 432,937.50
12/01/2013 100,000 7.500% 432,937.50 532,937.50 965,875
06/01/2014 429,187.50 429,187.50
12/01/2014 120,000 7.500% 429,187.50 549,187.50 978,375
06/01/2015 424,687.50 424,687.50
12/01/2015 125,000 7.500% 424,687.50 549,687.50 974,375
06/01/2016 420,000.00 420,000.00
12/01/2016 145,000 7.500% 420,000.00 565,000.00 985,000·
06/01/2017 414,562.50 414,562.50
12/01/2017 155,000 7.500% 414,562.50 569,562.50 984,125
06/01/2018 408,750.00 408,750.00
12/01/2018 175,000 7.500% 408,750.00 583,750.00 992,500
06/01/2019 402,187.50 402,187.50
12/01/2019 185,000 7.500% 402,187.50 587,187.50 989,375
06/01/2020 395,250.00 395,250.00
12/01/2020 210,000 7.500% 395,250.00 605,250.00 1,000,500
06/01/2021 387,375.00 387,375.00
12/01/2021 225,000 7.500% 387,375.00 612,375.00 999,750
06/01/2022 378,937.50 378,937.50
12/01/2022 250,000 7.500% 378,937.50 628,937.50 1,007,875
06/01/2023 369,562.50 369,562.50
12/01/2023 260,000 7.500% 369,562.50 629,562.50 999,125
06/01/2024 359,812.50 359,812.50
12/01/2024 290,000 7.500% 359,812.50 649,812.50 1,009,625
06/01/2025 348,937.50 348,937.50
12/01/2025 310,000 7.5QO% 348,937.50 658,937.50 1,007,875
06/01/2026 337,312.50 337,312.50
12/01/2026 350,000 7.500% 337,312.50 687,312.50 1,024,625
06/01/2027 324,187.50 324,187.50
12/01/2027 365,000 7.500% 324,187.50 689,187.50 1,013,375
06/01/2028 310,500.00 310,500.00
12/01/2028 405,000 7.500% 310,500.00 715,500.00 1,026,000
06/01/2029 295,312.50 295,312.50
12/01/2029 430,000 7.500% 295,312.50 725,312.50 1,020,625
06/01/2030 279,187.50 279,187.50
12/01/2030 475,000 7.500% 279,187.50 754,187.50 1,033,375
06/01/2031 261,375.00 261,375.00
12/01/2031 505,000 7.500% 261,375.00 766,375.00 1,027,750
06/01/2032 242,437.50 242,437.50
12/01/2032 555,000 7.500% 242,437.50 797,437.50 1,039,875
06101/2033 221,625.00 221,625.00
12/01/2033 590,000 7.500% 221,625.00 811,625.00 1,033,250
06/01/2034 199,500.00 199,500.00
12/01/2034 1,640,000 7.500% 199,500.00 1,839,500.00 2,039,000
06/01/2035 138,000.00 138,000.00
12/01/2035 1,760,000 7.500% 138,000.00 1,898,000.00 2,036,000
06/01/2036 72,000.00 72,000.00
12/01/2036 1,920,000 7.500% 72,000.00 1,992,000.00 2,064,000

11,750,000 20,983,875.00 32,733,875.00 32,733,875

Apr 28,2004 5:36 pm Prepared by Kirkpalrick Pettis Quantitative Group-MK (Buffalo Ridge MD 04:NAPR1204-06NRN) Page 2



NET DEBT SERVICE

BUFFALO RIDGE METROPOLITAN DISTRICT
SERIES 2006 G.O. BONDS

Total Capitalized Net Annual
Date Principal Interest Debt Service Interest Debt Service Net DIS

06/01/2007 440,625.00 440,625.00 140,640.00 299,985.00
12/01/2007 440,625.00 440,625.00 140,640.00 299,985.00 599,970.00
06/01/2008 440,625.00 440,625.00 92,295.00 348,330.00
12/01/2008 440,625.00 440,625.00 92,295.00 348,330.00 696,660.00
06/01/2009 440,625.00 440,625.00 26,369.92 414,255.08
12/01/2009 440,625.00 440,625.00 440,625.00 854,880.08
06/01/2010 440,625.00 440,625.00 440,625.00
12/01/2010 35,000 440,625.00 475,625.00 475,625.00 916,250.00
06/01/2011 439,312.50 439,312.50 439,312.50
12/01/2011 75,000 439,312.50 514,312.50 514,312.50 953,625.00
06/01/2012 436,500.00 436,500.00 436,500.00
12/01/2012 95,000 436,500.00 531,500.00 531,500.00 968,000.00
06/01/2013 432,937.50 432,937.50 432,937.50
12/01/2013 100,000 432,937.50 532,937.50 532,937.50 965,875.00
06/01/2014 429,187.50 429,187.50 429,187.50
12/01/2014 120,000 429,187.50 549,187.50 549,187.50 978,375.00
06/01/2015 424,687.50 424,687.50 424,687.50
12/01/2015 125,000 424,687.50 549,687.50 549,687.50 974,375.00
06/01/2016 420,000.00 420,000.00 420,000.00
12/0112016 145,000 420,000.00 565,000.00 565,000.00 985,000.00
06/0112017 414,562.50 414,562.50 414,562.50
12/0112017 155,000 414,562.50 569,562.50 569,562.50 984,125.00
06/0112018 408,750.00 408,750.00 408,750.00
12/0112018 175,000 408,750.00 583,750.00 583,750.00 992,500.00
06/0112019 402,187.50 402,187.50 402,187.50
12/01/2019 185,000 402,187.50 587,187.50 587,187.50 989,375.00
06101/2020 395,250.00 395,250.00 395,250.00
12/01/2020 210,000 395,250.00 605,250.00 605,250.00 1,000,500.00
06/01/2021 387,375.00 387,375.00 387,375.00
12/01/2021 225,000 387,375.00 612,375.00 612,375.00 999,750.00
06/01/2022 378,937.50 378,937.50 378,937.50
12/01/2022 250,000 378,937.50 628,937.50 628,937.50 1,007,875.00
06/01/2023 369,562.50 369,562.50 369,562.50
12/01/2023 260,000 369,562.50 629,562.50 629,562.50 999,125.00
06/01/2024 359,812.50 359,812.50 359,812.50
12/01/2024 290,000 359,812.50 649,812.50 649,812.50 1,009,625.00
06/01/2025 348,937.50 348,937.50 348,937.50
12/01/2025 310,000 348,937.50 658,937.50 658,937.50 1,007,875.00
06/01/2026 337,312.50 337,312.50 337,312.50
12/01/2026 350,000 337,312.50 687,312.50 687,312.50 1,024,625.00
06/01/2027 324,187.50 324,187.50 324,187.50
12/01/2027 365,000 324,187.50 689,187.50 689,187.50 1,013,375.00
06/01/2028 310,500.00 310,500.00 310,500.00
12/01/2028 405,000 310,500.00 715,500.00 715,500.00 1,026,000.00
06/01/2029 295,312.50 295,312.50 295,312.50
12/01/2029 430,000 295,312.50 725,312.50 725,312.50 1,020,625.00
06/01/2030 279,187.50 279,187.50 279,187.50
12/01/2030 475,000 279,187.50 754,187.50 754,187.50 1,033,375.00
06101/2031 261,375.00 261,375.00 261,375.00
12/01/2031 505,000 261,375.00 766,375.00 766,375.00 1,027,750.00
06/01/2032 242,437.50 242,437.50 242,437.50
12/01/2032 555,000 242,437.50 797,437.50 797,437.50 1,039,875.00
06/01/2033 221,625.00 221,625.00 221,625.00
12/01/2033 590,000 221,625.00 811,625.00 811,625.00 1,033,250.00
06/01/2034 199,500.00 199,500.00 199,500.00
12/01/2034 1,640,000 199,500.00 1,839,500.00 1,839,500.00 2,039,000.00
06/01/2035 138,000.00 138,000.00 138,000.00
12/01/2035 1,760,000 138,000.00 1,898,000.00 1,898,000.00 2,036,000.00
06/01/2036 72,000.00 72,000.00 72,000.00
12/01/2036 1,920,000 72,000.00 1,992,000.00 1,992,000.00 2,064,000.00

11,750,000 20,983,875.00 32,733,875.00 492,239.92 32,241,635.08 32,241,635.08
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FIRST AMENDMENT
TO THE

SERVICE PLAN
OF THE

BUFFALO RIDGE METROPOLITAN DISTRICT

April 23, 2001; March 20,2002



FIRST AMENDMENT TO SERVICE PLAN
OF THE

BUFFALO RIDGE METROPOLITAN DISTRICT

I. INTRODUCTION

This amendment to Service Plan ("Amendment") sets forth a proposal to enlarge the existing
powers of the District to provide more public infrastructure needed for development of the Buffalo
Ridge Metropolitan District.

A. General Overview and Motivation.

The Service Plan for the Buffalo Ridge Metropolitan District was approved hy the City
Council of the City of Commerce City on August 19, 1996 by Resolution No. 96-23 ("Original
Service Plan"). The organization ofthe District was approved by the eligible electors at the election
held on November 5, 1996 and the District was organized by Order of the District Court in and for
Adams County on November 19, 1996.

The Board of Directors of the District has determined that it is in the best interests of the
District to increase the debt authorization that may be used for public improvements.

The procedure for amending a service plan is given in § 32-1-207(2), C.R.S. that, in
summary, states that modifications to the service plan as originally approved may be made by the
governing body of the special district only by a petition to and approval by the governing body of
the municipality that has adopted a resolution of approval in substantially the same matmer as is
provided for the approval of8.11 original service plan as in §32-1-204.5, C.R.S. The City is to receive
the information and to use the criteria shown in § 32-1-202(2) and 32-1-203(2), C.R.S. This
document constitutes the petition required by the statute.

B. Technical Overview

This Amendment is submitted in accordance with the requirements of A1iic1e.One of Title
Thirty-Two of the Colorado Revised Statutes ("Special District Act"). The major purpose of the
A1nendment is to produce sati~factory evidence that the requirements of Section 32-1-203, C.R.S.,
as amended, have been met. (The requirements are listed in the Conclusion ofthis Amendment).

II. DESCRIPTION OF PROPOSED FACILITIES, SERVICES, AND PROGRAMS.

The District will maintain the powers and authority to provide facilities, services, and
progratns as listed in the Original Service Plan, the collectorroad and park improvements previously
approved by the City, and the types of improvements listed in Section V hereof.

III. SUMMARY OF ESTIMATED COSTS AND EXPENSES.

No change in the estimated costs and expenses as listed in the Original Service Plan is
intended by this Amendment except for the additions shown in the table below, which supercedes
and replaces the description of improvements in the original Service Plan. All improvements shall
be constructed in accordance with plans approved by the City.



IV. PROPOSED AND EXISTING AGREEMENTS, INCLUDING
INTERGOVERNMENTAL AGREEMENTS.

This Amendment does not change any District plan for intergovernmental agreements as
listed in the Original Service Plan; however, the District does intend to enter into agreements with
the City and others to implement parts ofthe annexation agreements concerning the territory in the
District and other agreements with the City as approved by both parties. The District is within the
South Adams County Water and Sanitation District and the City's NOlihern Infrastructure General
Improvement District and may enter into agreements with either distlict for the provision of
facilities, services, and programs lawfully authorized to each as allowed by the Colorado
Constitution and statutes.

The District may request that the City enter into an intergovernmental agreement wherein
the City would pay impact fees, if any, collected from property owners in the District or others for
infrastmcture provided by the District.

V. PROPOSED FINANCIAL PLAN REVISIONS.

The Original Service Plan (approved in i996) contained debt authorization of$12 million
and service plan authorization of$9.9 million before inflation and other costs (therefore, without tlus
Amendment, the District could issue between $9.9 and $i2 million in debt, depending on the
circumstances at the time the debt is issued).

In 2000, the District issued its Buffalo Ridge Metropolitan District $3,300,000 Revenue
Bonds (Chambers Parcel) Series 2000A dated July 15,2000 and its Buffalo Ridge Metropolitan
District $580,000 Subordinate Taxable Revenue Bonds (Chambers Parcel) Series 2000A-2 dated
July 15,2000 for public infrastmcture improvements.

Since the July 24, 1996 date of the Original Service Plan, the costs of construction have
increased. Further, the District would like to expand its scope to construct additional public
improvements. Homebuilders and colll.Il1.ercial developers have shown strong interest in the property
within the District, which has improved the revenue outlook ofthe District. As a result, the District,
desires to amend the Financial Plan to remove the limit on voted debt authorization and to increase
its service plan debt authorization to $16 million in accordance with the District's voted debt
authorization and law, including the SupplementalPublic Securities Act (resulting in authorizing the
District to issue $16 million in aggregate principal amOtUlt of debt). If the District needs to issue
additional debt over $16 million, the District must obtain the City Council's approval.of another
service plan amendment. Revenue bonds with no pledge oftax revenues for their repayment do not
constitute debt. The total of $16 million of debt authorization will be allocated to categories of
improvements as follows, but in the event that the needs for infrastructure change, the District may
shift authorization from one category to another within the voted limits of the District:

2



Streets $8,750,000

Water $2,000,000

Sanitation $3,600,000

Safety $250,000

Park and Recreation $1,000,000

TV Relay and Translation $200,000

Transportation $200,000

TOTAL $16,000,000

The financial proforma prepared by Hanifen Imhoff, Inc. and attached hereto as Exhibit A
is included in the [mancial plan ofthe District. It shows the anticipated financial effect of increased
debt and growth in assessed valuation on the District and shows the anticipated sources of revenue
for operational costs and debt service payments.

VI. CONCLUSIONS.

It is submitted that this Amendment, with the Original Service Plan as necessarily modified
hereby, meets the requirements of Section 32-1-201, et seq., C.R.S., as amended. It is further
submitted that, based on the above information and the criteria stated in §32-1-203, C.R.S., the
following conclusions can be made with regard to the Amendment:

1. There is sufficient existing and projected need for organized service in the area to
be serviced by the D~strict.

2. The existing service in the area to be served by the District is inadequate for
present and projected needs.

3. The District is capable ofproviding economical and sufficient service to the area
within its boundaries.

4. The area in the District will have the financial ability to discharge the proposed
indebtedness on a reasonable basis.

5. Adequate service is not, or will not be, available to the area through the existing
municipal or quasi-municipal corporations, including existing special districts, within a reasonable
time and on a comparable basis.

6. The facility and service standards of the District are compatible with the facility
and service standards ofthe City, and each mtmicipality which is an interested party tmder Section
32-1-204(1), C.R.S.

7. The Amendment is in substantial compliance with any master plan adopted
pmsuant to section 30-28-106, C.R.S.

3



8. The Amendment is in compliance with any duly adopted city, county, regional,
or state long-range water quality management plan for the area.

9. The Amendment will be in the best interest of the area served.

Therefore, the District requests that the City COlmcil of the City of Commerce City,
Colorado, which has jurisdiction to approve the Amended Service Plan by virtue of Section 32-1­
204.5, C.R.S., as amended, adopt a resolution which approves this First Amendment to the Service
Plan for the Buffalo Ridge Metropolitan District as submitted.

EXHIBITS:

A. Financial Proforma with Additional Debt Authorization

G:\12802\12\FirstAmendment6wpd.wpd 4



Buffalo Ridge Metropolitan District, Adams County, Colorado

Total 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012
Be9inning Cash Available 0 0 44,265 146,721 987.335 1.612,047 2.297,164 3,120,553 3.011.236 3,039,097 2,857,736 2,595.647 2,474,334 2,355.662

Residential Development Fee 1,000 1,040 1,082 1,125 1,170 1,217 1,265 1,316 1,369 1,423 1,480 1,539 1,601
Mulli-famlly Development Fee 625 656 689 724 760 798 638 879 923 970 1,018 1,069 1,122
Non-Residential Development Fee 10,000 10,400 10,816 11,249 11,699 12,167 12,653 13,159 13,886 14,233 14,802 15,395 16,010

Revenues:
Property Taxes 27,133,751 0 0 a 16,193 68,010 325,508 617,476 901,819 1,179,206 1,387,331 1,492,276 1,628,593 1,628,593 1,742,594

8.00% Specific Ownership Taxes 1,628,025 0 0 0 972 4,081 19,530 37,049 54,109 70,752 83,240 89,537 97,716 97,716 104,556
1,000 Residential Development Fees 1,560,091 0 25,000 83,200 314,746 314,962 301,824 290,780 116,409 44,742 68,428 0 0 0 a
625 Mulll-family Development Fees 387,852 0 0 a 0 36,176 151,938 159,535 40,203 a a 0 0 0 0
10,000 Non-Residential Deveiopment Fees 477,698 0 0 a 43,264 97,883 0 60,833 113,879 161,860 0 0 0 a a
1,161 Resldentlel Transportation Rebala 1,469,164 0 0 0 343,671 330,680 304,696 262,259 106,652 40,154 59,050 0 0 0 0
726 Mulll-Famlly Transportation Rebale 361,548 0 0 0 0 38,300 145,200 145,200 34,848 0 0 0 0 0 0
27,211 Commercial Transportation Rebate 1,061,229 0 0 0 108,844 236,736 a 136,055 244,899 334,695 0 0 0 0 0
DS Bond Proceeds 15,880,000 a 1,865,000 13,160,000 855,000 0 0 0 0 0 0 0 0 0 0
DS Capllalized Inlerest 0 0 0 0 0 0 0 0 a 0 0 0 a 0 0
1,224 SaleslUse Tax Rebale 1,651,264 0 30,602 97,926 356,207 342,742 315,813 292,555 112,615 41,619 61,204 0 0 0 0
0.00% Inveslmentlncome 0 0 a 0 0 0 0 0 0 0 0 0 0 0 0

Total Annual Income 51,610,641 0 1,920,602 13,341,126 2,038,896 1,467,649 1,564,511 2,021,743 1,727,433 1.873.028 1,659,253 1,581,812 1,726,308 1,726,308 1,847,150

Expenditures:
DS Tax-Exempt Debt Service 29,856,382 0 11,337 63,870 327.725 826,150 858,300 1,172,300 1,805,850 1,809,525 1,801,325 1,802,400 1,804,000 1,800,800 1,807,800
DS Developer Repayment ' 0
CONST Conslructlon 15,860,000 0 1,865,000 13,160,000 855,000 0 0 0 a a 0 0 a a 0
1.50% Tax Colleclion Fees 431,427 a 0 a 257 1,081 5,176 9,818 14,339 18,749 22,059 23,727 25,895 25,895 27,707
,2.00% Operating Expenses 386,750 0 0 15,000 15,300 15,606 15,918 16,236 16.561 16.892 17,230 17,575 17,926 18,285 18.651

Total Annual Expenses 46,554,558 a 1,876,337 13,238,670 1,198,282 842,837 879,394 1,198,354 1.836,750 1,845,167 1,840,614 1,843,702 1,847.821 1,844,980 1,854,158

Annual Surplus (Denclt) 44,265 102,458 840,614 624,712 685,117 823,389 (109,317) 27,861 (181,361) (261,890) (121,513) (118,671) (7,006)

Ending Cash Available 5,056,083 0 44.265 '146,721 987,33[; . 1,612,047 2,297.164 3,120,553 3,.011,236 3.039,097 2,857,736. 2,595,847 2,474.334 2,355,662 2.348.654

Mill Levy 35 35 35 35 35 35 35 35 35 35 35 35 35

Assessed Valuation
Beginning a 482,650 1,943,130 9,300,225 17,642,222 25,766,252 33,691,611 39.63B,016 42,636,454 46,531,215 46,531,215 49,788,400

7.00% Increase From Innation a a 32,386 a 651,016 0 1,B03,638 a 2,774,661 0 3,257,185 0
Increese From Home Construction 41.269,515 a 462,650 1,480,480 7,324,709 8,341,997 7,473,015 7,925,359 4.142,767 2.998,438 1,120;100 a a a

Cummulative 69,830,806 a 462,650 1,943,130 9,300,225 17,642,222 25,766,252 33,691,611 39,638,016 42,636,454 46,531,215 46,531.215 49,788,400 49,788,400

Absorbtlon
Acres of Commercial 39 0.0 0.0 4.0 8.7 0.0 5.0 9.0 12.3 0.0 0.0 0.0 0.0 0
Number of Units- Residential 1349 0 25 80 291 280 258 239 92 34 50 0 a 0 0
Number of Units- Multi-family 498 a 0 0 0 50 200 200 48 0 0 0 0 0 0

9,74% Resldenllal Value 350,902,000 a 4,750,000 15,200,000 67,735,000 69,405,000 76,725,000 72,035,000 25,732,000 7.820,000 11,500,000 0 a 0 0
29.00% Non-Residential Value 24,454,000 0 0 a 2,508,000 5,455,000 0 3,135,000 5,643,000 7,713,000 0 0 a 0 0

Total Market Value 375,356,000 0 4,750,000 15,200,000 70,243,000 74,860,000 78,725,000 75,170,000 31,375.000 15.533,000 11,500,000 0 a a 0
Assessed Valuation 41,269,515 a 462,650 1,480,480 7,324,709 8,341,997 7,473,015 7,925,359 4,142,767 2.998,438 1.120,100 0 a 0 a

Pege 1
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Buffalo Ridge Metropolitan DistrIct, Adams County, Colorado

2013 2014 2015 2016 2017 2018 2019 2020 2021
Beginning Cash Available 2,346,654 2,355,273 2,477,672 2,600,663 2,662,375 3,118,663 3,528.754 3,939,826 4,942,091

Residenlial Development Fee 1,665 1,732 1.801 .1,873 1,948 2,026 2,107 2,191 2,279
Multi-family Development Fee 1,179 1,237 1,299 1,364 1,433 1,504 1,579 1,658 1,741
Non-Residential Development Fee 16,651 17,317 18,009 18,730 19,479 20,258 21,068 21,911 22,788

Revenues:
Property Taxes 1,742,594 1,864,576 1,864,576 1,995,096 1,995,096 2,134,753 2,134,753 2,264,185 130,525

6.00% Specific Ownership Taxes 104,556 111,875 111,875 119,706 119,706 128,085 128,085 137,051 7,831
1,000 ReSidential Developmenl Fees 0 a a 0 0 0 0 a 0
625 Mulli-famtly Development Fees 0 a a 0 a a a a 0
10,000 Non-Residential Development Fees a a a 0 a 0 a ° a
1,161 Residential Transportation Rebate 0 0 0 0 0 0 0 0 0
726 Mulli-Family Transportalion Rebate 0 0 a a 0 a a a 0
27,211 Commercial Transportation Rebale 0 a a 0 a 0 a a 0
DS Bond Proceeds 0 a 0 0 0 0 0 0 a
DS Capllallzed Inlerest 0 0 a a 0 0 0 a a
1.224 Sales/Use Tax Rebale 0 0 a a 0 0 a a a
o.~ Inveslmenllncome a ° a a a 0 a a 0

Total Annual Income 1,847,150 1,976,450 1,976,450 2,114,802 2,114,802 2,262,838 2,262,838 2,421,236 138,356

expenditures:
DS Tax-Exempt Debt Service 1,793,800 . 1,805,000 1,804,000 1,801,200 1,806,200 1,797,800 1,796,400 1,360,800 a
DS Developer Repayment
CaNST Conslruction a 0 0 a a a 0 a a
1.50% Tax Colleclion Fees 27,707 29,647 29,647 31,7f!2 31,722 33,943 33,943 36,319 2,075
2.00% Operaling Expenses 19,024 19,404 19,792 20,188 20,592 21,004' 21.424 21,852 22,289

Total Annual Expenses 1,840,531 1,854,051 1,853,439 1,853,110 1,858,514 1,852,746 1,851,766 1,418,971 24.365

Annual Surplus (Deficit) 6,619 122,399 123.011 261,692 256,288 410,092 411,071 1,002,266 113,992

Ending Cash Available 2,355,273 2,477,672 2,600.683 2,862,375 _:3.118,663 3,528,754 3,939,826 4,942,091 5,056,083

Mill Levy 35 35 35 35 35 35 35 35 2

Assessed Valuation
Beginning 49,788,400 53,273,588 53,273,568 57,002,739 57,002,739 60,992,931 60,992.931 65,262,436 65,262,436

7.00% Increase From Inflation 3,485,188 0 3,729,151 0 3,990,192 a 4,269,505 a 4,568,371
Increase From Home Conslruction 0 0 a a 0 a 0 a a

Cummuiatlve 53,273,588 53,273,588 57,002,739 57,002,739 60,992,931 60,992.931 65,262,436 65,262,436 69,830,806

AbsorbUon
Acres of Commercial a a a a a 0 a 0 0
Number of Unlls- Residenlial a a a a a a a a a
Number of Units- Mulli-family a a 0 a a 0 a 0 a

9.74% Residential Vaiue a 0 a a a 0 0 0 0
29.00"tl> Non-Residential Value 0 a a 0 0 a 0 a a

Tolal Market Value a a 0 0 0 0 a a a
Assessed Valuallon a a a a 0 0 a 0 0

Page 2
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Buffalo Ridge Metropolitan District, Adams County, Colorado

Residential Units Constructed by Year Non-
cummUlatiV~Residential Residential

Total Average Value Value
Northwood Northwood Northwood Buckley Buckley Northwood Buckley Multi- # Residential Value By Year By Year Value

Year Chambers East West Interior Interior Residential MUlti-family Mulll-famlly Family Units ($000) ($000) ($000) ($000)

1999 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
2000 25 0 0 0 '0 0 0 0 0 Ii 0 25 0 4,750 0 4,750
2001 80 0 0 0 0 0 0 0 0 Ii 0 80 0 15,200 0 19,950
2002 80 37 66 36 36 36 0 0 0 O' 0 291 233 67,735 2.508 90,193
2003 80 37 55 36 36 36 0 50 50 0 0 280 248 69,405 5,455 165,053
2004 80 37 55 14 36 36 150 50 200 0 0 258 297 76.725 0 241,778
2005 72 37 80 0 22 28 150 50· 200 Ii 0 239 301 72,035 3,135 316,948
2006 0 12 80 0 0 0 0 48 48 Ii 0 92 280 25,732 5,643 348,323
2007 0 0 34 0 O· 0 0 0 0 Ii 0 34 0 7,820 7,713 363,856
2006 0 0 . 50 0 0 0 0 0 0 0 0 50 0 11,500 0 375,356
2009 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 375,356
2010 0 0 0 0 0 0 0 0 0 Ii 0 0 0 0 0 375,356
2011 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 375,356
2012 0 0 0 0 0 0 0 0 0 Ii 0 0 0 0 0 375,356
2013 0 O. 0 0 0 0 0 0 0 0 0 0 0 0 0 375,356

Total 417 160. 420 66 130 136 300 198 496 0 0 1349 350,902 24,454

Residential Units Constructed by Year Non-
Development Area Residential Cummulative

Northwood Northwood Northwood Buckley Buckley Northwood Buckley Value Value
Area Chambers East West Interior Interior Residential Multi-family Multi-family By Year By Year Value

$OOO/Unlt 190 275 230 240 240 275 84 150 0 0 0 ($000) ($000) ($000)
1999 0 0 0 0 d 0 0 0 0 0 0 0 0 0
2000 4,750 0 0 0 0 '0 0 0 0 0 0 4,750 0 4,750
2001 15,200 0 0 0 0 .0 0 0 0 0 0 15,200 0 19,950
2002 15,200 10,175 15,180 8,640 6,640 9,900 0 0 0 0 0 67,735 2,508 90,193
2003 15,200 10,175 12,650 8,640 6,640 9,900 0 4,200 0 0 0 69,405 5,455 165,053
2004 15;200 10,175 12,650 3,360 6,640 9,900 12,600 4,200 0 Ii 0 76,725 0 241,778
2005 13,660 10,175 18,400 0 5,280 7,700 12,600 4,200 0 0 0 72,035 3,135 316,946
2006 0 3,300 18,400 0 0 0 0 4,032 0 0 0 25,732 5,643 348,323
2007 0 0 7,820 0 d 0 0 0 0 0 0 7,820 7,713 363,856
2006 0 0 11,500 0 0 0 0 0 0 0 0 11.500 0 375,356
2009 0 0 0 0 0 0 0 0 0 Ii 0 0 0 375,356
2010 0 0 0 0 0 0 0 0 0 0 0 0 0 375,356
2011 0 0 0 0 0 0 0 0 0 0 0 0 0 375,356
2012 0 0 0 0 d 0 0 0 0 0 0 0 0 375,356
2013 0 0 0 0 0 0 0 0 0 0 0 0 0 375,356

Total 79,230 44,000 96,600 20,640 31,200 37,400 25,200 16,632 0 0 .0 350,902 24,454
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Buffalo Ridge Metropolitan District, Adams County, Colorado

Projected Marl<et Value Projected Assessed Value (Excluding Inflation)
Residential Non-Resid Total 9.74% 29.00% Total

Value Value Value Cummulative Residential Commercial Assessed. Cummulative
By Year By Year By Year Value Assessed Assessed By Year Assessed

(000) . (000) . (000) (000) By Yr (000) By Yr (000) (000) . (000)

1999 a 0 0 0 0 0 0 0
2000 ~,750 0 4,750 4,750 463 0 463 463
2001 15,200 0 15,200 19,950 1,480 0 1,480 1,943
2002 67,735 2,508 70,243 90,193 6,597 727 7,325 9,268
2003 69,405 5,455 74,860 165,053 6,760 1,582 8,342 17,610
2004 76,725 0 76,725 241,778 7,473 0 7,473 25,083
2005 72,035 3,135 75,170 316,948 7,016 909 7,925 33,008
2006 25,732 5,643 31,375 348,323 2,506 1,636 4,143 37,151
2007 7,820 7,713 15,533 363,856 762 2,237 2,998 40,149
2008 11,500 0 11,500 375,356 1,120 0 1,120 41,270
2009 0 0 0 375,356 0 0 0 41,270
2010 0 0 0 375,366 0 0 O· 41,270
2011 0 0 0 375,366 0 0 0 41,270
2012 0 0 0 375,356 0 0 0 41,270
2013 0 0 0 375,3!j6 0 0 0 41,270

Total 350,902 24,454 375,356 34,178 7,092 41,270

Page 1
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SERVICE PLAN FOR THE PROPOSED

BUFFALO RIDGE METROPOLITAN DISTRICT

INTRODUCTION

Pursuant to the requirements of the Special District Control Act, Section 32-1-

201, et seq., Colorado Revised Statutes, and the proposed requirements of the City of

Commerce City ("City"), this Service Plan consists of a financial analysis and an engineering
~.-~-- --

plan showing how the proposed facilities and services of the proposed Buffalo Ridge

Metropolitan District ("District") will be provided and financed. The following items are

included in this Service Plan:

1. A description of the proposed services;

2. A financial plan showing how the proposed services are to be financed;

3. A preliminary engineering or architectural survey showing how the

proposed services are to be provided;

4. A map of the proposed District boundaries and an estimate of the

population and valuation for assessment of the proposed District;
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5. A general description of the facilities to be constructed and the

standards of such construction, including a statement of how the facili.ty and service

standards of the proposed District are compatible with facility and service standards of the

City of Commerce City and the South Adams County Water and S~nitation District

("SACWSDlt
) which are interested parties pursuant to Section 32-1-204(1), Colorado Revised

Statutes;

~-.-. ~ - 6. A general description of the' estimated cost of acquiring land,

engineering services, legal services, administrative services, initial proposed indebtedness and

estimated proposed maximum interest rates and discounts, and other major expenses related

to the organization and initial operation of the proposed district; and

7. A description of any arrangement or proposed agreement with any

political subdivision for the performance of any services between the proposed District and

such other political subdivision.

PURPOSE OF THE DISTRICT

It is intended that the District will provide certain essential public purpose

facilities for the use and benefit of its taxpayer.s. The District is expected to finance the

construction of improvements and provide such other services as are described in this Service

Plan.
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The major purpose of the District is to finance and construct public

improvements and to dedicate, when appropriate, such public improvements to the City of

Commerce City, the South Adams County Water and Sanitation District, or to such other

entity as appropriate for the use and benefit of the District taxpayers.

The proponents of the organization of the District evaluated the possibility for

inclusion or cooperation with adjoining or overlapping existing districts. It was determined'

:~.~ that thes,e alternatives are inconsistent with the desire of the proponents to have direct input

to the entity incurring the debt and operating the improvements by the parties benefitted

and burdened thereby.

PROPOSED DISTRICT BOUNDARIES/MAPS

The area to be served by the proposed District is locate~ in the City of

Commerce City, generally south of 120th Avenue, west of Buckley Road, east of O'Brian

Canal and north of 112th Avenue. The total area to be initially included in the proposed

District is approximately four hundred forth-three and two-tenths (443.2) acres (the

"Property"). A legal description of the Property is attached hereto as Exhibit A. A map of

the boundaries of the District is attached as Exhibit B.

3
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PROPOSED LAND USEIPOPULATION PROJECTIONS

At present, the Property within the proposed District is zoned PUD by the

City, which allows for the uses set forth in the Zoning Table of Permitted Uses attached as

Exhibit J. The Property is now vacant and is not presently served with the facilities and/or

services proposed to be provided by the proposed District, nor does the City or any other

special district have any plans to provide such services within a reasonable time and on a
~.... ......
- . .- comparable basis. It is anticipated that the Property within the proposed District would be

utilized for single family and multi-family residential, retail and supportive uses. At an

estimated buildout population of 6,130 residents and 1,050 non-residential persons, this

would result in a peak population estima~e of 7,180 persons, based upon current zoning. In

order to facilitate the development of the Property as planned, organized provision of

facilities and services proposed to be provided by the proposed District will be necessary.

Information on development projected to occur in this area of the City has

been evaluated and forecasted in the llNew Lands' Comprehensive Plan", Commerce City,

Colorado, 1992, qnd serves as a supplement to the Service Plan application.

It is anticipated that the District's boundaries may change from time to time

as it undergoes inclusions and exclusions pursuant to parts 4 and 5 of Article 1, Title 32,

c.R.S. The number, scope and terms of inclusions will be determined by the Board of

Directors of the District at the time of consideration. The inclusion of any parcels zoned
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for single family or multi-family residential uses and exclusions of any property shall

constitute a material modification of this Service Plan, unless prior approv?l of the City is

obtained.

DESCRIPTION OF PROPOSED SERVICES

The following paragraphs provide a description of the proposed services to be

~.~ provided by the District.
,

A. Types of Improvements.

.'"':....

The District plans to provide for the design, acquisition, construction,

installation, and financing of certain water, sanitation, street, fire and safety protection, park
, ,

and recreation improvements, television relay and translation facilities, and transportation

facilities and services within and without the boundaries of the District. This Service Plan

describes with specificity those improvements anticipated for construction. The

improvements will benefit the ,Property. A general description of each type of improvement

and service to be provided by the District follows this paragraph, and Exhibit D lists the

improvements currently planned to be provided relating to each type, the phasing of

construction of such facilities, and the costs in current dollars.- 'An explanation of the

methods, basis, and/or assumptions used to prepare the above estimates is also included in

Exhibit D. The Improvements generally depicted and described in Exhibits E through G
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have been presented for illustration only, and the exact design, subphasing of construction

and location of the Improvements will be determined at the time of platting and such

decisions shall not be considered to be a material modification of the Service Plan.

1. Sanitation. The proposed District shall have the power to provide for

the acquisition, construction, completion, installation and/or operation and maintenance of

a local sanitary sewage collection and transmission system which may include, but shall not

~.oe limited to, collection mains and laterals, lift stations, transmission lines,'"'-land and

easements, together with extensions of and improvements to said system within and without

the boundaries of the proposed District.

It is anticipated that, following acceptance by the South Adams County Water

and Sanitation District, the SACWSD will operate and maintain the sanitary sewer facilities

within the District.

The District may. supplement the SACWSD's maintenance as it deems

necessary or des.irable to benefit its taxpayers and service users. Following acceptance, the

sanitation improvements will be owned, operated and maintained by SACWSD.

2. Water. The proposed District shall have the power to provide for the

acquisition, construction, completion, and/or installation of a potable and nonpotable local

water and distribution system, which may "include, but shall not be limited to, wells and
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storage facilities, distribution mains and laterals, pressure reducing stations, irrigation

facilities, land and easements, and all necessary, incidental, and appurt~nant facilities,

together with extensions of and improvements to said system within and without the

boundaries of the proposed District, subject to the Engineering Standards and Operating

Rules of the South Adams County Water and Sanitation District.

The District, upon completion of construction and inspection of the system,

~~'--shaII convey the system and rights-of-way for said system to the SACWSD. It is anticipated

that, following acceptance, the SACWSD will operate and maintain the water facilities

conveyed to it within the District. Following acceptance, the water distribution system

conveyed to SACWSD will be owned, operated and maintained by the SACWSD.

3. Drainage Facilities and Systems. The proposed District 'shall have the

power to provide for storm sewer, flood or surface drainage facilities and systems, including

detention/retentionponds and associated irrigation facilities and all necessary, incidental, and

appurtenant facilities, land and easements, together with extensions of and improvements

to said system within and without the boundaries of the proposed District.

AIlor a portion of the improvements described herein may, be dedicated to

and maintained by the City, subject to provisions of a development agreement to be

approved by the City prior to development of the property.
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4. Streets. The proposed District shall have the power to provide for the

acquisition, construction, completion, installation and/or operation and maintl?nance of street

improvements, including curbs, gutters, culverts, and other drainage facilities, sidewalks, bike

paths and pedestrian ways, median islands, paving, lighting, grading, landscaping,

streetscaping, fences, signage and irrigation, together with all necessary, incidental, and

appurtenant facilities, land and easements, together with extensions of and improvements

to said facilities within and without the boundaries of the proposed District.

Allor a portion of the improvements described herein may be dedicated to

and maintained by the City, subject to provisions of a development agreement to be

approved by the City prior to development of the property. It is anticipated that, following

acceptance by the City of, Commerce City, the City will own, operate and maintain the

streets within the District. The District may supplement the City's maintenance as it deems

necessary or desirable to benefit its taxpayers and service users.

Certain streetscaping improvements may be maintained by the District, or an .

association of landowners within the Property, or both.

5. Safety Protection. The proposed District shall have the power to

provide for the acquisition, construction, completion, installation and/or operation and

maintenance of facilities and/or services for a system of traiPc and safety controls and

devices on streets and highways, including signalization, signing and striping, together with

8



all necessary, incidental, and appurtenant facilities, land and easements, together with

extensions of and improvements to said facilities within and without the bO;:lTIdaries of the

proposed District. Following acceptance, all safety protection improvements will be

transferred to the City for ownership and maintenance.

Allor a portion of the improvements described herein may be dedicated to

and maintained by the City, subject to provisions of a development agreement to be

:-:--.-."'- approved by the City prior to development of the property. _.

6. Park and Recreation. The proposed District shall have the power to

provide for the design, acquisition, construction, completion, installation, operation and

maintenance of parks and recreational facilities and programs including, but not limited to,

parks, bike paths and pedestrian ways, open space, landscaping, cultural activities,

community recreational centers, water bodies, irrigation facilities, and other active and

passive recreational facilities and programs, and all necessary, incidental and appurtenant

facilities, land and easements, together with extensions of and improvements to said facilities

within and with.out the boundaries of the District. Parks and recreational facilities not

dedicated to the City will be owned and maintained by the District or an association of

landowners within the Property. The District may supplement maintenance of parks and

recreational facilities dedicated to the City, through agreements between the District and the

City.

9
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Allor a portion of the improvements described herein may be dedicated to

and maintained by the City, subject to provisions of a development agreement to be

approved by the City prior to development of the property.

7. Fire Protection. The proposed District shall have the power to provide

for the design, acquisition, construction, completion, installation, operation and maintenance

of fire protection improvement~,and all necessary, incidental and appurtenant facilities, land

:-:---.. -,,- and easements, together with extensions of and improvements to said facilities without the

boundaries of the District. The District shall have no authority or responsibility to provide

fire protection services to the Property, except through the financing and installation of

improvements and facilities.

Allor a portion of the improvements described herein may be dedicated to

and maintained by the City, subject to provisions of a development agreement to be

approved by the City prior to development of the property.

8. Other Powers.

In addition to the enumerated powers, the Board of Directors of the District

shall also have the following authority:

10



(A) Plan Amendments. To amend the. Service Plan as needed,

subject to the appropriate statutory procedures and subject to prior written ~pproval by the

City. Future District Boards shall be required to maintain commitments contained within

the adopted Service Plan and as it may be amended.

(B) Phasing, Deferral. Without amending this Service Plan, to defer,

forego, reschedule, or restructure the financing and construction of certain improvements

::---'~'and facilities, to better accommodate the pace of growth, resource availability,ano potential

inclusions of property within the District.

(C) Additional Services. Except as specifically provided herein, to

provide such additional services and exercise such powers as are expressly or impliedly

granted by Colorado law. Provided, however,if the District assumes an obligation for the

incurrence of debt or for the construction or operation and maintenance of improvements

beyond that described in this Service Plan, such action would be a material modification of

the Service Plan if taken without the City's prior consent.

B. Land Acquisition. The District will be authorized to purchase land for

easements and other purposes for the location of the improvements described in Section A

above (the "Improvements lt
). The District shall not acquire property by eminent domain

without the prior consent of the City.

".
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C. Standards of Construction/Statement of Compatibility.

1. The sanitary sewer treatment and/or collection facilities will be

designed, constructed and maintained in accordance with the standards of SACWSD, the

Colorado Department of Health, the City and other applicable local, state or federal rules

and regulations.

:--:---.~. 2. The proposed District's water system will be constructed and

maintained in accordance with the standards of the SACWSD. The proposed water system

is subject to review and change as required by the SACWSD.

3. All streets and safety protection facilities to be dedicated to the

City will be constructed in accordance with the standards and specifications of the City.

4. All storm sewers and facilities will be constructed in accordance

with the standards and specifications of the City, and the Urban Drainage and Flood

Control District and other local jurisdictions, as appropriate.

5. All parks and recreational facilities and/or services will be

constructed in accordance with engineering and design requirements appropriate for the

surrounding terrain, and shall not be incompatible with standards of the City, or other local

public entities, as appropriate.

12



6. All fire protection improvements and/or services shall be

constructed in accordance with the standards and specifications detennined ~o be applicable

by the City, SACWSD and appropriate fire protection districts.

7. The District shall be subject to the City zoning, subdivision,

building codes and other land use regulations. If the District proceeds with construction of

any improvements without securing the required approvals of the City pursuant to the City

=---. ~ zoning, subdivision, building codes and other land use regulations, such action shall

constitute a material modification of this Service Plan, unless prior approval of the City is

obtained.

·Based on an analysis of jurisdictions which are interested parties in the

Service Plan proceedings as defined "in the Colorado Revised Statutes, a list of which is

attached as Exhibit C, the proposed District's Engineers have detennined thp.t the standards

by which the facilities are to be constructed are compatible with the facilities of such other

jurisdictions.

8. Reference is made in this Service Plan to the District securing

the prior approval of the City to proceed with various activities. In all instances, the District

shall make application to, and receive written approval or denial from, the City Manager of

the City of Commerce City.
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9. Construction of any improvem~nts or provision of any services

not described in this Service Plan or significantly modified from the description herein

without the prior written approval of the City shall be a material modification of the Service

Plan.

10. Areas proposed for dedication to the City shall be free and clear

of any easements, unless the dedication of such area subject to an easement has been

:--:-=-. ~previouslyapproved by the City. --

11. In connection with the performance of the proposed services to

be provided by the District, the District agrees not to refuse to hire, discharge, promote or

demote, or to discriminate in matters of compensation against any person otherwise

qualified, solely because of race, color, religion, national origin, gender, age, military status,

sexual orientation, marital status, or physical or mental disability; and further agrees to insert

the foregoing provision in all subcontracts hereunder.

12. Any issuance of debt in excess of the limitations set forth in the-

Section entitled Financial PlanlProposed Indebtedness herein shall constitute a material

modification of this Service Plan,unless prior approval of the City is obtained.
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D. Facilities to be Constructed and/or Acquired.

The Districtproposes to provide and/or acquire those facilities generally

described herein. A general description and preliminary engineering survey, as appropriate,

of the facilities to be constructed and/or acquired are shown on Exlnbits E through G. If

the District assumes the obligation for the construction or operation and maintenance of

improvements beyond that described herein, such action shall constitute a material

:-:--'~niodification of this Service Plan, unless prior approval of the City is obtained; provided,

however, the District may phase in the construction or operation and maintenance of

improvements or defer, delay or determine not to proceed with ~e construction or

operation and maintenance of improvements and such actions shall not constitute material

modifications of this Service Plan. However, all construction of water and sanitary sewer

facilities, including phasing of construction, shall be subject to the Rules, Engineering

Standards and policies of the SACWSD..

DISSOLUTION/CONSOLIDATION

In accordance with Section 32-1-701, CR.S., et seq., the District may pursue

dissolution or it may pursue consolidation of its boundaries, pursuant to Section 32-1-601,

CR.S., et~. Consolidation of the District with another Title 32 special district shall

constitute a material modification of this Service Plan, unless prior approval of the City is

obtained.

"..
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ASSESSED VALUATION

The present assessed valuation of the property to be included within the

proposed District is approximately $96,000.

The projected assessed valuation of the property and improvements, based on

the development heretofore noted, is $37,205,000.

ESTIMATED 'COSTS OF FACILITIES

The estimated costs of the facilities to be constructed, installed and/or acquired

by the proposed District are set forth in Exhibit D attached hereto. Exhibits E through G

include a facility map and preliminary drawings for sanitary sewer, water and streets to be

provided by the proposed District.

OPERATION AND MAINTENANCEIESTIMATED COSTS

Subject to the provisions of the Development Agreement with the City, the

proposed District intends to dedicate certain facilities constructed or acquired, to the

appropriate jurisdiction for operations and maintenance. Facilities completed by the District

or others within its boundaries may be owned, operated and/or maintained by the proposed

District, pursuant to approvals being obtained from the appropriate jurisdiction(s).
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Estimated costs for operation and maintenance functions are shown below. The earliest the

District will be organized will be November, 1996; therefore, the Financial Plan assumes no

operating expenses or debt will be incurred until 1997. The Financial Plan assumes the

District will incur approximately Fifty Thousand Dollars ($50,000) per year in expenses. The

operating budget will authorize expenditures for District administration and for providing

park and recreation and streetscape maintenance and minimal maintenance of other

improvements after dedication of such improvements to other jurisdictions for ownership

-----.~ and' maintenance. The Financial Plan assumes landscape operation and maintenance

expenses will be incurred as set forth below. Additional fees and charges will be imposed

and collected by the District for those· areas not accepted by the City or other entities for

increased maintenance and repair responsibility for improvements in the District's

boundaries. The District shall not have the authority to provide maintenance of any facil,ity

dedicated to the City without the prior written approval of the City.

Operation and Maintenance Cost Estimates (Year 1)

Engineering $ 4,000

Legal 4,000

Accounting!Auditing 5,000

Management 12,000

Maintenance 25,000

".
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FINANCIAL PLAN/PROPOSED INDEBTEDNESS

The Financial Plan is attached hereto showing how the proposed facilities

and/or services are to be financed including the estimated costs of engineering services, legal

services, administrative services, proposed indebtedness' and estimated proposed maximum

interest rates and discounts, and other major expenses related to the organization and

operation of the proposed District. The Financial Plan demonstrates the issuance of the

'--.~'debt and the anticipated repayment based on the projected development in the District's

boundaries. The Financial Plan demonstrates that, at various projected levels of

development, the proposed District has the ability to finance the facilities identified herein,

and will be capable of discharging the proposed indebtedness on a reasonable basis.

The funds and assets of the City shall not be pledged as security for the

repayment of debt issued by the District.

FINANCIAL PLAN

The following is a financial plan showing how the proposed facilities and/or

services are to be financed, including the estimated costs of acquiring land, engineering

services, legal services, administrative services, initial proposed indebtedness and estimated

proposed maximum interest rates and discounts, and other major expenses related to the

organization and initial operation of the District. The financial feasibility plan demonstrates

",
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that, at the projected level of development, the proposed District has the ability to finance

the facilities identified herein, and will be capable of discharging the proposed indebtedness

on a reasonable basis.

A. General

Based· upon consultation with the engineering, legal and financial advisors to

--. ~ this proposed District, it has been decided that the provision of facilities by the District will

be primarily financed by the issuance of General Obligation bonds, secured by the uruimited

ad valorem taxing authority of the District. It is anticipated that the first bond issue will

occur in 1997. Prior to that time, the construction costs for necessary improvements will be

paid by the developer of the District, subject to subsequent reimbursement by the District.

Bonds would mature not more than twenty years from the date of issuance,

with the first maturity being not later than three years from the date of their issuance. The

proposed maximum voted interest rate is estimated at 12% and the maximum discount at

5%. The exact interest rates and discounts will be determined at the time the bonds are sold

by the District, and will reflect market conditions at the time of sale. The proposed District

may also issue revenue bonds, notes, certificates, debentures or other evidences of

indebtedness.

".
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The City must approve financial plans for improvements based on engineering

studies prior to issuance of bonds for such improvements. If the plans are net reviewed and

approved by the City within 15 working days of a complete submittal, the plans shall be

deemed approved.

B.

. ~.~.

Cost Summary and Bond Development

It is proposed that a total of $12,000,000 of General Obligation bonds for

various purposes be submitted to the electors of the proposed District for their approval at

an election called for such purpose. The amount to be voted exceeds the amount of bonds

to be sold, as shown in the attached schedules, to aIlow for unforeseen contingencies and

increases in construction costs due to inflation, and to cover all issuance costs, including

capitalized interest, reserve funds, discounts, legal fees and other incidental costs of issuance.

Based upon construction estimates as co~puted during the preparation of this Service Plan,

it is anticipated th~t a total of $9,900,000 of bonds will be issued. Based upon future needs

of the Distriet, the District Board and their financial advisors may determine that one or

more additional bond issues would be of benefit to the District. The bonds will contain

adequate call provisions to allow for the prior redemption or refinancing of bonds sold by

the proposed District.

The proposed District will have a mi11levy assessed on all taxable property in

the District as a primary source of revenue with additional revenue to be acquired through

20



the imposition of a system of other development fees. Although the mill levy may vary

depending upon the elected board's decision to fund the projects contemplated in the Service. ,

1<;
Plan, it is estimated at a level of,20 mills throughout the bond repayment period. In

addition, the proposed District may capitalize interest to permit payment of interest during

the time lapse between development of taxable properties and the collection of tax levies

therefrom. Interest income through the reinvestment of construction funds, capitalized

interest and annual tax receipts will provide additional funds. These revenue sources should

-~, - he sufficient to retire the proposed indebtedness if growth occurs as projected;....otherwise,

increased in the mill levy and/or the imposition of new and/or greater fees and charges may

be necessary.

'The following schedules reflect the amount of bonds to be sol9- to finance the

completion, construction, acquisition and/or installation of the proposed facilities, including
, .

all costs and expenses related to the bond issuance. The amount of bonds sold will be based

upon final engineering estimates and/or actual construction contracts. Organizational costs,

including legal fees and capitalized engineering costs, are to be paid from the proceeds of

the first ·bond issue. Upon the advice of investment bankers for the proposed District,

interest rates as set forth in such schedules have been assumed for the calculations

.pertaining to the projected bond issues.

The Financial Plan projects the anticipated flow of funds and is based upon

estimates of construction and project needs for bond proceeds to refinance the proposed
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District's improvements. The Financial Plan indicates the b~st estimate of growth within the

proposed District and allows the Board of Directors a measure of flexibility, such that the

District need not incur debt in excess of what it needs to meet a growing population's

demands for facilities and services.

".
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Cost Summary and Bond Development

SQJRCES AJlI) uses OF F\JNtlS

luffalo Ridge MetropolItan District
General ObllSlatfon 80nds

Series 1997

. :---.~ -

Dated Date
Delivery Date

Sources:

lend ProcHda:
Per McQ1t

Uses:

Projeet Fund Deposits:
Projeet COnstruction FLI'ld

Other Fund Deposits: .
capitalized Interest

Delivery Date EXJ)lH'l&es:
Colt of Issuance

Other US.. of funds:
. 'Acldl tl ONl Proceeds

prepared by 1IIlI'I111l1'1, Iltloff Inc.

23

12/01/1996
12/01/1996

5,17'0,000.00

5,17'0,000.00

4,589,851.00

372,322.27

206,800.00 .

1,026.73

5,170,000.00



_ .._---------------------------------------------------------------

./

BuffBlo Ridge Metropoitan Oiatrk:t, Adama County, Colorado

Bond Development
I
"

\

Bonds AvaiatAe for Issue 1 Issue 2 Issue 3 Issue 4 Total Projected
Year Issued Construction Debt SeMce Debt ServIce Debt Service Debt S8fVice Debt SelVice Aaeeaed

1997 5.170,000 ",589,851 0 0 0
1998 2,0<15,000 1.815,~50 387,750 387,750 518.000
1999 402.750 0 402.750 2.460,500
2000 "06.625 153,375 560,000 4.693,000
2001 410,125 213,375 623,500 7.024,000
2002 578.250 208,875 787,125 10.132,000
2003 578,625 209;375 788,000 13,6n.000
200<1 5n,875 209.500 787.375 16.494,920
2005 1,430,000 1,372,250 581.000 209,250 790,250 18,204,320
2006 5n,625 213,625 142.250 933.500 19.996,600
2007 578,125 212,250 139.625 930,000 24,278,800
2008 1,255,000 1,201.395 517,125 210,500 142,000 929,625 28,n8,OO4

N 2009 579,625 213,375 139,000 124,125 1,056.125 31.265.304

"'" 2010 580.250 210,500 141.000 121.875 1,053,625 35.501,172
2011 579,000 212,250 137,625 124,625 1,053.500 37.966.852
2012 580,875 208,250 139.250 122,000 1.050,375 40.220.852
2013 580,500 208.875 140.500 124.375 1.054,250 40.220.852
2014 5n,875 208.750 141.375 121.375 1,049,375 40.220.852
2015 578,000 212.875 141,875 123,375 1,056,125 40.220,852
2016 580.500 210.875 142.000 125.000 1,058,375 40.220.852
2017 208,125 141.750 121,250 471,125 40,220,852
2018 209.625 141,125 122,500 473.250 40,220.852
2019 140.125 123,375 263.500 40,220,852
2020 138.750 123,875 262,625 40,220.852
2021 137,000 124.000 261,000 40.220.852
2022 139,875 123.750 263.625 40,220,852
2023 137.000 123,125 260.125 40,220,852
2024 138.750 122.125 260,875 40.220,852
2025 139,750 120,75Q 260,5001 40.220.852
2026 124,000 12.4.000 40,220,852
2027 121,500 121,500 40,220,852
2026 123,625 123,625 40.220.852

Total 0,900.000 8,078.946 10.292,500 3.943.625 2,800,625 2,460,625 10,497,375



c. Projections of Assessed Valuation

For purposes ~f developing this Financial Plan, it was assumed that living units

within the proposed District would be assessed at various percentages depending upon the

year of construction. It is also assumed that the assessed valuation will be realized one year

after construction and that tax collections will be realized two years after initial construction.

Operations and Maintenance

Annual administrative, operational and maintenance expenses are estimated
'5

as shown on Page 17. The Financial Plan projects that a mill levy of,20 mills would be

sufficient to meet these expenses. If necessary, however, the proposed District reserves the

right to supplement these revenues with additional revenue sources as permitted by law.

The District shall make its best efforts to notify and inform home buyers and

residents of its programs and the mill levy and budgets required to finance its operation, and

provide to landowners an annual notification by mail of the regular meeting place and time

arid names of the District's Board of Directors.
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CONCLUSION

It is submitted that this Service Plan for the proposed Buffalo Ridge

Metropolitan District establishes that:

(a) There is sufficient existing and projected need for organized service in

the area to be serviced by the proposed District;.-._.
(b) The existing service in the area to be seIVed by the proposed District

is inadequate for present and projected needs;

(c) The proposed District is capable of providing economical and sufficient

service to the area within its proposed boundaries;

(d) The area to be included in the proposed District does have, and will

have, the financial ability to discharge the proposed indebtedness on a reasonable basis;

(e) Adequate service is not, and will not be, available to the area through

the City or other existing municipal or quasi-municipal corporation, including existing special

districts, within a reasonable time and on a comparable basis;
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(t) The facility and service standards of the proposed District are

compatible with the facility and service standards of the City within which the proposed

spec~al district is to be located and each municipality which is an interested party under

Section 32-1-204(1), Colorado Revised Statutes;

(g) The proposal is in substantial compliance with a master plan adopted

pursuant to ordinances of the City of Commerce City; and

(h) The proposal is in compliance with any duly adopted City, regional, or

state long-range water quality management plan for the area; and

(i) The creation of the proposed District is in the best interests of the area

proposed to be served.
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EXHIBIT A

LEGAL DESCRIPTION OF PROPERTY

The West 1/2 and Northeast 1/4 of Section 5, Township 2 South, Range
66 West of the 6th P.M., County of Adams, State of Colorado.

Also including a portion of the East 1/2 of Section 6, Township 2 South,
Range 66 West of the 6th P.M., County of Adams, State of Colorado, being
more particularly described as follows:

. ~· .~Commencing at the Northeast corner of said Section 6; thence South 00""
27'42" 'W along the East line of the Northeast, of Section 6 a distance of
30.00 feet to the true pomt of beginning; thence South 89"" 22'19" W 30.00
feet South and parallel with the North line of said Northeast, a distance of
1433.91 feet to a point on the easterly right-of-way line of the O'Brian Canal;
thence along said easterly right-of-way the following nine (9) courses:

Thence South 40""35'47" West, a distance of 849.39 feet; thence South 27""
20'59" West, a distance of 216.34 feet; thence South 02"" 30'50" West, a
distance of 150.70 feet; thence South 09"" 20'54" East, a distance of 487.78
feet; thence South 24"" 34'02" East, a distance of 190.80 feet; thence South
24"" 17'20" East, a distance of 133.66 feet; thence South 16"" j3'27" East, a

. distance of 297.97 feet; thence South 09"" 53'34" East, a distance of 321.68
feet; thence South 09"" 13'45 " West, a distance of 201.96 feet; thence leaving
said easterly right-of-way line at a bearing of North 88"" 32'45" East,' a
distance of 1751.64 feet to a point on the East line of the Southeast, of said
Section 6; thence North 00"" 30'43" West, along said East line, a'distance
of 18.94 feet to the Southeast corner of the Northeast, of said Section 6;
thence North 00"" 27'42" East, along the east line of the Northeast 1/4, a
distance of 2518.58 feet to the true point of beginning, except for rights-of­
way held by others, and, except for that property conveyed to the Golf
Enterprise Fund by Agreement dated August 24, 1994.

. County of Adams
State of Colorado
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EXIDBIT C

LIST OF INTERESTED PARTIES

Adams County
John Young, Mgr. Budgets & Fin. Anal.
450 South 4th Avenue
Brighton, CO 80601
Phone: 654-6055

City of Brighton
Ted Anderson, City Manager
22 South 4th Street

:---'-'""Brighton, CO 60601
Phone: 654-1642

City of Commerce City
Betty Martin, City Clerk
POBox 40,5291 East 60th Avenue
Commerce City, CO 80037
Phone: 289-3611

City of Thornton
Paul Nilles, Accop.nting Manager
POBox 291220, 9500 Civic Center Drive
Thornton, CO 80229-1220
Phone: 538-7350

Commerce City School District No. 14
Rick Boos, Manager of Finance
Administration Building
4720 East 69th Avenue
Commerce City, CO 80022
Phone: 289-3947

Brighton School District No. 27-J
Gary Epperson, Exec. Dir. of Finance
630 Bulldog Avenue
Brighton, CO 80601-3295
Phone: 659-4820

Adams County Library District
President, Board of Directors
8992 North Washington
Thornton, CO 80229
Phone: 288-2001

Regional Transportation District
Susan Cohen, Sr. Financial Analyst
Blk. #35, 1600 Blake Street
Denver, CO 80202-1399
Phone: 299-2470

Urban Drainage & Flood Control
L. Scott Tucker, Executive Director
2480 West 26th Avenue, Suite 156-B
Denver, CO 80211
Phone: 455-6277

Urban Drainage & Flood Control - South
Platte Levy

L. Scott Tucker, Executive Director
2480 West 26th Avenue, Suite 156-B
Denver, CO 80211
Phone: 455-6277

Barr Lake Village Metropolitan District
James Stitt" Court Appointed Receiver
7301 Federal Boulevard, Suite 301
Westminster, CO 80030
Phone 428-8526

Central Colorado Water Conservancy
District

Tom Cech, Executive Director
3209 West 29th Street
Greeley, CO 80631
Phone: 330-4540
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LIST OF INTERESTED PARTIES (cont'd)

Central Colorado Groundwater Mgmt.
District

Tom Cech, Executive Director
3209 West 29th Street
Greeley, CO 80631
Phone: 330-4540

South Adams Water & Sanitation District
Frank Kraly, President
6595 East 70th Avenue, POBox 597

_ Commerce City, CO 80037-0597
'-'~Phone: 288-2646 .

Third Creek Ranch'Metropolitan District
Kathleen Berger, Vice President
clo Antonoff & Co.
1610 Wynkoop Street, Suite 550
Denver, CO 80202
Phone: 623-0200

West Adams Fire District No. 1
clo Richard L. Shearer, Atty.
Station No.1, 10550 Huron Street
Northglenn, CO 80234
Phone: 830-9111

South Adams Fire District No.4
Herb H. Hast, Jr., Treasurer
4801 East 60th Avenue
Commerce City, CO 80022
Phone: 288-1515

Brighton Fire District No.6
William Malone, Fire Chief
425 South Main Street
Brighton, CO 80601
Phone: 659-4101



EXHIBIT D

DESCRIPTION OF FACILITIES AND COSTS

Sanitary Sewer (Exhibit E)

Offsite Sewer Main Extension
Chambers Road Sewer
120th Avenue Sewer
120th Avenue Lift Station
112th Avenue Sewer

Water (Exhibit F)

Offsite Water Main Extension
Chambers Road Water
120th Avenue Water
120th Avenue Pump Station and Reservoir
112th Avenue Water

Streets (Exhibit G)

120th Avenue
112th Avenue
Chambers Road
Buckley Road

Plus 30% for Contingencies, Engineering and
Construction Management

TOTAL COSTS

$1,600,000
154,200
91,000

250,000
18,750

$1,146,960
288,500
351,500

1,045,000
118,000

. $ 695,850
223,000
507,000
417.150

__ $2,113,950

$2,949,960

$1,843,000

$2,072,073

$8,978,983
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EXHlBIT H

ZONING TABLE OF PERMITTED USES

Property West of Chambers Road

Type of Use
Maximum

Acres
Density Dwelling

Units/Acre

Office/Commercial
Park
Single Family Residential
(including single family attached)
Multi-Family (including townhouse)

31
2

45

25

7

24
."":.,.,.

Development areas shall be calculated to the center of interior streets. Density is
determined by dividing the number of dwelling units by the number of gross acres designated
for each type of use. Land not used for office/commercial purposes may be developed as
either single family or multi-family residential. Land not used for multi-family residential
may be developed as single family residential.

Property East of Chambers Road

1. Property shall contain a minimum of 120 acres of commercial development.

2. Residential development shall be in the following proportions:

Type Residential

Single Family
Townhouse
Multi-Family

% of Total
Residential Acrealj'e

66%
25%
9%

Dwelling Units/Acre -

7 d.u.
12 d.u.
24 d.u.

3. Final determination of the proportion of residential versus commercial acreage shall
be made only after alignments of major arterials adjacent to or running through the
property are finalized. These include, but are not limited to, E-470 and Buckley
Road.

4. For every increase in acre of commercial development, there shall be a pro-rata
decrease in acreage and type of residential development approved for the property,
such that density per acre of residential developmen~shall remain constant.



-.

OWNERSHIP

Excluding rights-of-way and easements, 100% of the Proposed Buffalo Ridge
Metropolitan District is owned by:

Northwood Village Associates, Ltd.
120th I Buckley Ltd.
120th I Chambers LLC

Contact:

. =---.~.

Russ Watterson
Watterson and Fair
2401 - 15th Street, Suite 200
Denver, CO 80202


